+DXVKDOWYVS(

*HPHLQGH 6Wt

IDQGNUHLYV %UHLVJ
+RFKVFKZDU]ZDOG






*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

,QKDOWVYHU]JHLFKQLYV 6HLWHQ]DKO

+DXVKDOWVVDW]XQJ
SRUEHULFKW

BWUXNWXUGDWHQO *HPHLQGH 6WHJHQ
5«FNEOLFN DXI GDV +DKVKDOWVMDKU
hEHUEOLFN «EHU GDV +DXVKDOWVMDKU
(UJHEQLVKDXVKDOW

J)LODQ]KDXVKDOW

QHUBGHUXOJ JLODOJLHUXQJVPLWWHOEHVWDQG
(OWZLEFNOXQJ GHU 9HUVFKXOGXQJ
OHUSIOLFKWXQJVHUPIFKWLIXQJHQ
OLWWHOIULVWLJH )LQDQ]SODQXQJ
'DUVWHDXOWIHZIKOWHU )LQDQ]JEHUHLFKH
6FKOXVVEHWUDFKWXQJ

+DXVKDOWVSODQ

*HVDPWHUJHEQLVKDXVKDOW
*HVDPWILQDQ]KDXVKDOW

7HLOKDXYKDP@WH 9HUZDOWXQJ
7JHLOKDXY¥KMH@OWWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
7HLOKDXY¥EOOWHPHLQH )LQDQJZLUWVFKDIW
+DXVKDOWVTXHUVFKQLWW (UJHEQLVKDXVKDOW
+DXVKDOW YV T XIHUNF KDLV WD O W

$QODPHOQ

6WHOOHQSOD

(OWZLFNOXOJéHU/LTXLGLWHN

,O0OHUH 'JUOHKHQ

hEHUVLFKW eEHU GLH =XRUGOQOXQJ GHU 3URGXNWH] ]X GHQ 7H
9HUSIOLFKWXQJVHUPIFKWLJIJXQJHQ

5« F NIDHQ

5eFNVWHOOXQJHQ

6FKXOGHQVWDQG

. HOQO]JDKOHO XU %HXUWHLOXQJ GHU ILQDQ]JLHOOHQ /HLVWXZC
+DXVKDOWV|[YHUPHUNH

.RPPXQDOHU )LQDQ]DXVJOHLFK

'LUWVFKDIWVSODQ (LJHQEHWULHE :DVVHUYHUVRUJXQJ
:LUWVFKDIWVSODQ (LIJHQEHWULHE $EZDVVHUEHVHLWLJXQJ



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

+DXVKDOWVVDW]XQJ GHU *HPHLQGH 6WHJHQ

l+U GDV +DXVKDOWVMDKU

$XI *UXQG YRQ t GHU *HPHLQG HRWHFEH UMHIPIGANY JHOWHQG F
)DVVXQJ KDW GHU *HPHLQGHUDW GHUD'GRBUGEH 6RMIHQGCHIP

+DXVKDOWVVDW]XQJ I-U GDVEHBRNAROWVMDKU

t (UJHEQLVKDXVKDOW XQG )LQDQ]KDXVKDOW

'HU +DXVKDOWVSODQ ZLUG IHVWJIJHVHW]W

| LP(UJHEQLVKDRKMKMDIEH®M IROJHQGHQ %HWUIJHQ

*HVDPWEHWUDJ GHU RUGHQWOLFKHQ (UWU

Y

*HVDPWEHWUDJ GHU RUGHQWOLFKHQ $XI1Z

Y4

SHUDQVFKODJWHYV RUGHQWDQ &6 RHIVXMW JH K@

Y4

*HVDPWEBWUMDIX% HURUGHQWOLFKHQ (UWU

*HVDPWEHWUDJ GHU DX%HURUGHQWOLFKH

9HUDQVFKODJWHY 6REBGBGHRUDHEQLVXQG

S9HUDQVFKODJWHYV *HVORPRPHUDKXEQLVXQG

Y4

| LPLQDQ]KDXRKW@MQ IROJHQGHQ %HWUIJHQ

*HVDPWEHWUDJ GHU (LQ]JDKOXQJHQ DXV OD
YRQ

Y

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXV O
YRQ

7

=DKOXQJVPLWWHO EHH3DWFIKEGMYV (UJHEQLVKD
6DOGR DXV XQG YRQ

7

*HVDPWEHWUDJ GHU (LQ]JDKOXQJHQ DXV ,Q

Y4

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXV ,Q

Y

9HUDQVFEKPIYMHUHUXQJIJVPLWW HHGHBUN BK)
 QYHVWLWLRQDIGRINXLW XQG YRQ

Y4

9HUDQVFKODJWHU )LQDQ]JLHUXQ EWRELDMWW H O ¢
6DOGR DXV KRG

Y

*HVDPWEHWUDJ GHU (LQI®PX@ G UK@ DHXWIW L

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXV )L

9HUDQVFKODJWHU )LQDQ]LHUXQEWBIDVUW B ®
JLODQJLHUXQJVHD WG RNBIXW KRS

9HUDQVFKODJWH bQGHUXQJ GHV )LQDQ]JLH UL
6DOGR GHV )LQDQ]KDXFRIDOWYV  XYORQ

Y4




*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

t .UHGLWHUPIFKWLJXQJ
"HUHVDPWEHWUDJ GHU YRUJHVHKHQHQ .UHGLWDXIQDKPHQ I-U ,Q
,QYHVWLWLRQVI|lUGHUXQJVPD%QDKPHQ ZLUG IHVWJIJHVHW]W DXI
t 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ
'"HUHVDPWEHWUDJ GHU YRUJHVHKHQHQ (UPIFKWLJXQJHQ ]JXP (LQ.
GLH N*QIWLJH +DXVKDOWVMDKUH PLW $XV]DKOXQJHQ I*U ,QYHVW
LQWWLWLRQVIIUGHUXQJVPD% QDKPHQ EHODVWHQ 9HUSIOLFKWXQ
ZLUG IHVWJHVHW]W DXI Ya
t .DVVHQNUHGLWH

'"HW|FKVWEHWUDJ GHU .DVVHQNUHGLWH ZLUG IHVWJHVHW]W DXI

BWHIJHQ GIBQXDU

YUIQ]L .OHHE .DWKDULQD .XKQ
%eUJHUPHLVWHULQ SHFKQXQJVDPW



9RUEHULFKW
*HP 1% T GHU *HPHLQGHKDXVKDOWVYHURUGQXQJ *HP+92 LVW GlI
EHL]XI*JHQ 'LHVHU VROO HLQHQ hEHUEOLFN *EHU GLH (QWZLFNO X
XQWHU GHP *HVLFKWVSXQNW GHU VWHWLJHQQEMHIIBEMQJ GHU $XI1JD

6WUXNWXUGDWHAQ

(QWZLFNOKQIZBKQHU]DKO

(OQWZLENOXQJ GHU (LQZRKOQHU]DKO GHU *HPHLQGH 6WHJHQ %DVLYV

JRUWVFKUHLEXQJ ]XP RKQH  QWHUQDWVVFK<OHU
JRUWVFKUHLEXQJ ]XP LQNO ,(QWHUQDWVVEK-C

*HPDUNXQJVIOIFKH KD

JLODQ]DXVJOHLFKGDWHQ

. 2025 2026 (vorlaufig)
Bezeichnung EUR EUR
Steuerkraftmesszahl (§ 6 FAG) 4.159.925 4.719.290
Bedarfsmesszahl (§ 7 FAG) 7.257.093 8.567.214
Schlisselzahl (8 5 FAG) 4.226.878 3.847.924
Steuerkraftsumme (§ 38 FAG) 6.943.835 7.517.455
Steuerkraftsumme je Einwohner 1.535,23 1.685,53




5¢«sFNEOLFN DXI GDV +DXVKDOWVMDKU

'LH+DXVKDOWVVDW]XQJ I-U GDVZXDGM KDXUINFKMDHEKEY *HPHLQGHUDW LQ
6LW]XQJ DPRYHPEHUEHVFKORVVHQ

P (UJHEQLVKDXVKDOW ZDUHQ RUGHQWOLFKH @ WQIGHR UG HQWH I

$XIZHQGXQJHQ PLW HLQHP %HWWDHYRRMVLFKWOLFK GHV YHUD

RUGHQWOLFKHQ (UJHEQLVVHV HUJDE VIGHPH QW\BW M B K W K ISORLQV P+

LQ +|KH YRQ % 'HPJHJHQ+EHU VWDGQEQMQLFX®WHMYBUHEQLV LQ +|KH

“GXUFK JHSODQWH *UXQGRRLWNVIYFHK MIXQHQHIDWLYHV *HVDPWHU.
¥ HUJDE

P )LQDQ]KDXVKDOW ZDUHQ (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDZC
Y HLQJHSIO®QIWDQGHQ $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDO)

¥, JHJHQeEHU 'DGXUFK HUJDE VLFKHGILIK V=DXDXIGOGH
9HUZDOWXQJVWIWLIMHLW YRQ

'HU +DXVKDOMK (LQ]DKOXQJHQ DXV ,QYMHMMLWRGQVWHWY.RNH LMH LC
$XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLYNHDW VERKGHEQW? S WHPF K HQ
HUJDE VLFK HLQ YHUDQVFKODJWHU )LQDQ]LWUXRQINHILW W RQEHGDU

.UHGLWDXIQDKPH ZDUHQLFRWJHURDPAMWEARU HLQH 9HUPLQGHUXQJ GH
EHVWDQGHV LQ +|KH %RG®SODQW

P (LQJHOQHQ HUJHEHQ VLFK I+U GHQ YRIHE® LIVIKOX ¥ K BIOQVX (R HUJ €

'LH RUGHQWOLFKHQ (UWUIJH YW HOQWRDWLWFYXMIRKUD XVVLFKWOLFK Z1

Ifd Ansatz Vor. Ergebnis
Nr. Ordentliche Ertrage (Gesamthaushalt) 2024 2024
EUR EUR
1|+ | Steuern und ahnliche Abgaben 4.797.830 5.147.065
2 | +| Zuweisungen u. Zuwendungen, Umlagen 4.333.200 4.236.994
3l Au_fggloste Investitionszuwendungen und - 232 510 200.000
beitrage
5|4 E_ntgelte fur offentliche Leistungen oder 353.010 439291
Einrichtungen
6 | + | Sonstige privatrechtliche Leistungsentgelte 362.750
7 | + | Kostenerstattungen und Kostenumlagen 344.400
8| +| Zinsen und ahnliche Ertrage 120.450
10| + | Sonstige ordentliche Ertrage 126.750
11| =| Ordentliche Ertrage 10.670.900




'"HP VWHKHQ LP +DXVKDROWOWKKWINKBKWOLFK IROJHQGH RUGHQWOLFKH

Ifd Ansatz Vor. Ergebnis

Nr. Ordentliche Aufwendungen (Gesamthaushalt) 2024 2024
EUR EUR

12| - | Personalaufwendungen 2.227.330

14| - | Aufwendungen fur Sach- und Dienstleistungen 2.178.635

15| - | Abschreibungen 739.700

16| - | Zinsen und ahnliche Aufwendungen 4.000

17| - | Transferaufwendungen 6.060.740

18| - | Sonstige ordentliche Aufwendungen 556.995

19 | =| Ordentliche Aufwendungen 11.767.400

(QWVSUHFKHQG GHV YRUOIXILJHQ 5HFKQXQJVHUJH EQHN WHVJ N LIQJEB
+|KH YRQ UXQG % ]X HUZDUWWHQ VLQG sEHUZLHJHQG DXI OHKUHI
*HZHUEHVWHXHU ]XUeFN]XI+KUHQ

=XVIW]OLFKJHNULGBPZH GGXQIJHQ JHIHQ*EHU GHU +DXVKDOWXSODQ
HUZDUWHW

(LQ DX%HURUGHQWOLFKHV (UJHEQLV NRQQWH LQHJHSCRGEWW |
*UXQGVW e FXNYHRKNN HUIROJW VLQG

'"HU YRUD XV VL F K \\DQ WHHW H UZH. L QVAFW EHWUIJW UXQG Ya

hEHUEOLFN  EHU GDV +DXVKDOWVMDKU

'LH +DXVKDOWVVDWI]XQJ I-U GIDXX U6 KVIOWAKVMHDEVIHPHLQGHUDW LQ
6LW]XQJ DRPQXDU EHVFKORVVHQ

P (UJHEQLVKDXVKOUWIH @WOHRKH (UWUIJH LQ +¥KHKKQMRRUGHQWOL
$XIZHQGXQJHQ PLW HLQHP %HWWDIHYRR@MWLFKWOLFK GHV YHUD
RUGHQWOLFKHQ (UJHEQLVVHV HUJDE VIGHPH QW\DSW HB K W K SOMLQM It
LQ +|KH YRQ ¥

P )LOQDQ]KDXVKDOW ZDUHQ (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZD(
%4 HLQJHSODQW 'HP VWDQGHQ $XV]DKOXQJHQ DXV ODXIHQGHU

¥, JHJHQSsEHU 'DGXUFK HUJDE VLFKHGEK V= DE&DDXIGII/GH.!
9HUZDOWXQJVWIWLJIBHLW YRQ

'HU +DXVKDOWDK (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWiIWIRINHILW L
$XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLYNHDW VE B GEQW SWHPF K H Q
HUJDE VLFHUWDIQQFKODJWHU )LQDQJLHUXQJVRLUWWHIHEMWMGEFRRDXV ,Q

.UHGLWDXIQDKPH ZDU QLFKW YRUJHVHKHQ ,QVJHVDPW ZDU HLQH
EHVWDQGHV LQ +|KH %RG®SODQW

P (LQIJHOQHQ HUJHEBQ WILHKQIVK® X VKRV | R DIMQ GHFKQXQJVHUJI



'LH RUGHQWOLFKHQ (UWUIJH YWHOQWRDWOVIWYMIRUD XVVLFKWOLFK Zl1

Ifd Ansatz Vor. Ergebnis
Nr. Ordentliche Ertrage (Gesamthaushalt) 2025 2025
EUR EUR
1| +| Steuern und ahnliche Abgaben 5.049.600 5.371.183
2| +| Zuweisungen u. Zuwendungen, Umlagen 4.826.200 4,921.415
3l Au_fg_gloste Investitionszuwendungen und - 293 970 210.000
beitrage
54+ E_ntgelte fur offentliche Leistungen oder 501.850 565.089
Einrichtungen
6 | + | Sonstige privatrechtliche Leistungsentgelte 352.400 325.704
7 | + | Kostenerstattungen und Kostenumlagen 315.090 326.403
8| +| Zinsen und &hnliche Ertrage 145.050 182.127
10 | + | Sonstige ordentliche Ertrage 103.750 151.843
11| =| Ordentliche Ertrage 11.517.210 12.053.763

'"HP VWHKHQ LP +DXVKDROWOWKKWINYKBKWOLFK IROJHQGH RUGHQWOLFKH

Ifd Ansatz Vor. Ergebnis
Nr. Ordentliche Aufwendungen (Gesamthaushalt) 2025 2025
EUR EUR
12| - | Personalaufwendungen 2.456.310 2.428.446
14| - | Aufwendungen fur Sach- und Dienstleistungen 2.188.920 1.730.741
15| - | Abschreibungen 870.300 810.005
16| - | Zinsen und &hnliche Aufwendungen 3.500 2.513
17| - | Transferaufwendungen 6.404.930 6.066.099
18| - | Sonstige ordentliche Aufwendungen 634.010 515.965
19 | = | Ordentliche Aufwendungen 12.557.970 11.553.768

(QWVSUHFKHQG GHV YRUOIXILJHQ 5HFKQXQJVHUJHEGHN WHVJ N LIQJE
+|KH YRQ UXQG¥% |]X HUZDUWHQ

'LHVH HUJHEHQ VLFK DXV 0HA&KHUHHIQRXD KGRHHUQ * HEZ H U E H ¥8/8 H XGH.D
BFKO*VVHO]XZHLVX@BHXQG HUK|KWHQ %HQXW]XQJVIJHE*KUHQ YRU
JO*FKWOLQJVYHUVRUJXQJ 'LHVHP OHKUDXIZDQG VWHKHQ DXFK
$XIZHQGXQJIJHQ HQWJIHJIHQ

=>GHPZHUGH@WRBUQXIZHQGXQJHQ JHJHQ+*EHU GHU +DXBKDOWRSODQ
HUZDUWHW 'LHVH HUJHEHQ VLFK LP :HVHQWOLFKHQ DXV JHULQ.
3HUVRQDONRVWH®& FBGHU 7UDQVIHUDXIZHQGX%QX®G GBU $XIZHQG X
leU 6BXQG 'LHQVWOHLVWXQdBRFKGLH $SEVFKUHLEXQJHQ IDOOHQ Jt
GHQ QHXHQ .LQGHUJDUWHQ NHLQH &RQWDLQHU DQJHVFKDIIW ZX
JROJHMDKUH IIOOW

B8UVSU*QJOLFK ZDU LP (UJHEQLVKDXVKDOW HLQ QHJDWLYHWRUGHC

YHUDQVFKODJW (QWVSUHFKHQG GHV YRUOIXILIJHQ (UJHEQLVVHYV
s OLHJHQ

'HU JHSODQWH .LQGHUJDUWH Qg HXERXQMH 0@ IGRKONE TEXAHLK JH I+ KU W

ZHUGHQ +DXVKDOWVPLWWHO |«U HLQHQ ODVVLYEDX HLQJHVWHOC

JHSODQWH 0D%QDKPHQ QLFKW RGHU QLFKW YROOVWIQGLJ XPJHVH

9



+DXVKDOWVSODQ QJHXWAHHOQWH L
(UJHEQLVKDXVKDOW

'HU +DXVKDOWWSGBEK®Y IROJHQGH RUGHQWOLFKH (UWUIJH YRU

Ifd Vel . Ansatz Ansatz
Ergebnis
Nr. Ordentliche Ertrage (Gesamthaushalt) 2024 2025 2026
EUR EUR EUR
1| +| Steuern und ahnliche Abgaben 5.204.300| 5.049.600| 5.495.500
2| +| Zuweisungen u. Zuwendungen, Umlagen 4.305.167| 4.826.200| 4.576.180
3| + | Aufgeldste Investitionszuwendungen u. -beitrage 200.000 223.270 221.470
5|+ E_ntgelte fur offentliche Leistungen oder 439.291 501.850 571.050
Einrichtungen
6 | + | Sonstige privatrechtliche Leistungsentgelte 306.740 352.400 331.650
7 | + | Kostenerstattungen und Kostenumlagen 336.807 315.090 316.530
8| +| Zinsen und ahnliche Ertrage 156.904 145.050 125.050
10| + | Sonstige ordentliche Ertrage 95.589 103.750 118.750
11 | =| Ordentliche Ertrage 11.044.799| 11.517.210| 11.756.180
Entgelte fir Ordentliche Ertrage 2026
.Offent“Che . Kostenerstattungen und
Leistungen oder Sonstige Kostenumlagen; 2,69%
Einrichtungen; privatrechtliche T
4,86% Leistungsentgelte; - q
. 2,82% nsen un S ti
Agfgeloste 1 ahnliche Ertrage; ord?arrﬁl'lgr?e
Investitionszuwend 1.06% h :
ungen und - ' Ertrage; 1,01%

beitrage; 1,88%\

Steuern und
ahnliche Abgaben;

Zuweisungen u. 46,75%

Zuwendungen,
Umlagen; 38,93%
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'"HU +DXVKDOWWI®GIBE®Y IROJHQGH RUGHQWOLFKH $XIZHQGXQJHQ YR

Ordentliche Aufwendungen 2026

Sonstige ordentliche

Transferaufwendun Aufwendungen
a 5?556660/ tnge 5,13% Personalaufwendungen
Ml 9T,BB70 19,87%

Aufwendungen fi
Sachund

Dienstleistungen
17,54%

AbschreibunY

Zinsen und &hnliche
Aufwendungen
0,06%
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2UGHQWOLFKH (UWUIJH

IDFKVWHKHQG ZHUGHQ GLH RUGHQWOLFKHQ (UWUIJH LP (LQ]JHOQH

e Ergebnis 2024 Plan 2025 Plan 2026
EUR EUR EUR

Grundsteuer A 30.132 25.500 27.000
Grundsteuer B 454.649 470.000 480.000
Gewerbesteuer 1.269.415 960.000 1.200.000
Gemeindeanteil Einkommensteuer 3.072.335 3.209.000 3.366.300
Gemeindeanteil Umsatzsteuer 113.881 115.100 140.100
Hundesteuer 13.185 13.300 14.000
Fremdenverkehrsbeitrdge 2.326 3.000 3.000
Sonstige steuerdhnliche Ertrage 1.735 1.700 1.650
Leistungen nach d.

Familienleistungs- 246.642 252.000 263.450
ausgleich (8§ 29 FAG)

Gesamtertrage 5.204.300 5.049.600 5.495.500

%HL GHQ (UWUIJHQ DXV 6WHXHUQ XQG IKQOLFKHRLYEBDDHOQ BWM LLPH
YRQ Y, JHJHQ*EHU GHQ $QVIW]HQ GHV 9RUMDKUHYV ]X UHFKQ

*UXQGVWHXHU
'LHSHD O VWHBHWWHIHPHLQGH 6WHJHQ ZXUGHREBKP *UXQI> GBMIVIH Q
*UXQGVWHXHUJIHV HW]JHW WHP BIDGH Q H X XBUHRKHG KIQ QM XH *HVHW]HVOD
HV ]X 9HUVFKLHEXQJHQ LQQHUKDOE GHU *UXQGVWHXHUDUWHQ X!
(LQQDKPHRUXQGVWHXHU $ LVW PLW HLQHP +HEHVDW] YRQ XQG
leU EHVFKORYVVX@GZRIUEGGEH QQ EHLEHKDOWHQ
'HU DNWXHOOH $QVDW] LQQHUKDOE GHU *UXQGVWHXHU % ZXUGH O
GHU QD&PHQ LQNO GHV 1HXEDXJHELHWHYV

*HZHUEHVWHXHU
‘HJHQ GHU GLUHNWHQ $EKIQJLIJNHLW YRQ GHU ZLUWVF RN K H
XQG GDV 5HFKQXQJVHUJHEQLV LP %HUHLFK GHU *HZHUEHVWHXHU
DNWXHODHEHMMWHXHUPHVVEHVFKHLGKQ&H G D$0 KIOKHQ ZHUGHC
*HZHUEHVWHXHUHUWUIJH LQ +|KH YRQ Y HLQJHSODQW

12



*HPHLQGHDQWHLO DQ XQG (RMIRPFVIWQH X H U

'HU +DXVKDOWVSODQ XQG GLH OLWWHOIULVWLJH )LQDQJLHUXQJ 2z
2ULHQWLHUX®HAVGOMWHYWHULXPV [+U )LQDQ]JHQ XQG GHV OLQLV\
'LJLWDOLVLHUXQJ XQG .RPPXQHQ [ XXQ®PPRQ D PHUD @B\ R E O WV
IlYRP GHP 7THVWEHVFKHLG GHV 6WDWLVWLVFKHQRZIBHIHVDP
2NWREWHXHUVFKIW]XQJ HUVWHOOW

'HQ (UJHEQLVVHGIGMIXQJ GHV $UBMWLHXHNWYFKVMREQ JH DV
]IXIROZKXUGH PDOVHQWOLFKH B6WHXHUUHFKWVIQGHUXQJ GDV *HV
' QYHVWLWLRQVSURJUDPP [XU BWIUNXQJ GHV :LUWVFKDIWVVWDQGR
(UJIQJHQG ZXUGH GLH B6WHXHUVFKIW]XQJ ODL XP GDV 6WHXHI
OLQGHVW/WSHDNVWX QJVIHVHW] XQG GDV %HWULHEVUH)Q W HOWWIJKIX Q

UHFKQHQ GLH 6WHXHUVFKIW]HU PLW 6WHXHUHLQQDKPHQ DOOH
OUG (XUR

: Plan 2025 Plan 2026 .
Bezeichnung Erlauterung
EUR EUR
i i Erh6hung des EK-Anteils fir
Gemeindeantel 3.209.000 3.366.300 | gy
Einkommensteuer
YRQ DXI oOUG 1
Gemeindeanteil 115.100 140.100 | Erhéhung des USt-Anteils
Umsatzsteuer DXI OUG ¥

'LH (QWZLFNOXQJ GHV *HPHLQGHDQWHLOV DQ GHIKUHH NRFPHQVWH
ZLUG LQ GHU QDFKVWHKHQGHQ *UDILN GDUJHVWHOOW

Entwicklung des Einkommensteueranteils

Ya
Ya
Ya
Ya
Ya
Ya
Ya

Y
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Prognose Plan  Plan
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=XZHLVXQJHQ XQG =XZHQGXQJHQ 8PODJHQ

Ergebnis
Plan 2025 Plan 2026
Bezeichnung 2024
EUR EUR EUR
Schlisselzuweisungen vom Land 2.798.165 3.174.000 2.820.000
Investitionspauschale 626.301 719.000 770.000
Zuweisungen vom Land sonstige Allg. 33.132 0 0
Zuweisungen vom Bund fir laufende 0 17.500 0
Zwecke
Zuweisungen vom Land fur laufende 820.908 867.010 946.440
Zwecke
davon:
Kindergartenlastenausgleich (8 29 FAG) 694.277 716.600 817.800
Zuweisungen Gemeinde / 23.861 38.540 38.140
Gemeindeverbénde
Zuweisungen Ifd. Zwecke v. Privaten 51 200 100
Zuwe_lsungen Ifd. Zwecke v. Ubrigen 2 750 9950 1.500
Bereichen
Gesamtertrage 4.305.167 4.826.200 4.576.180
'LH =XZHLVXQJHQ XQG =XZHQGXQJHQ VRZLH 8POPIW® LFKH XQQV HPUW

S9RUMDKUHVQLYHDX

'LH 6FKO*VVHO]XZHLVXQJHQ YRP /DQGINVQINHQ KPHU YRQENWW B YW E

BWHXHUNUDIWTXRWH GHU *HPHLQGH VRZLH DXI| GLH 1HXEHUHFKQ X
]XUeFN]XI+KUHQ VLHKH $QODJH

P %HUHLFK GHV .LQGHUJDUWHQ O DV WH{KDUD XWWIO H LLFK M MK H UYIRIE HHQV X/ I

% JHJHQ-EHU WGMPKWOR 'LHY LVW YRU DOOHP DXI| »>GQG I8 WKRPKWD

=XZHLVXQJVEHWU|XH <FWRX.ItQGHQ

'LH =XZHLVXQJHQ YRP /DQG I+V LADEGX YHRONG G HHZHHESINM Q DKPERIQJL J
(QWJIJHOWH I+U |[IIHQWOLFKH UHEXWXQJIHQ RGHU (L

)*U GLH %HQXW]XQJ YRQ |[IIHQWOLFKHQ (LQULFKWXQJHQ XQG I-l
*HPHLQGH *HE*KUHQ JHPI% GHQ GHUJHLW JHOWHQGHQ 6DW]XQJHQ
YRUDXVVLFKWOLFKH (UWUIJH HYU & VDARISIM Q EHU GH® RRKRDEV
DQ GD XQWKUMKIHXIQDKPH DQ *HIO*FKWHWHQ XKXWIOV/L DR/ XORKIHHY G
LVWQDORJ KLHU]X VWHLJHQ DXFK GLH $XIZHQGXQJH

Ergebnis
et goz ; Plan 2025 | Plan 2026
EUR EUR EUR

Verwaltungsgebuhren 51.342 41.700 48.000
Benutzungsgebihren und &hnliche Entgelte 340.503 407.150 470.050
Elternbeitrage fiir die Betreuung von Kindern 30.434 22 660 35 000
von O - 3 Jahren

Zweckgebunde Abgaben 17.012 17.000 17.000
Gesamtertrage 439.291 488.510 570.050
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6RQVWLIJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

%HL GHQ SULYDWUHFKWOLFKHQ /HLVWXQJVHQW JHHLVDH & S\DLDIQEN O L' L
(UWUIJH VHW]HQ VLFK LP :HVHQWOLFKHQ DXV GHU 9HUPLHWXQJ YR
GHQ (LQVSHLVHYHUJ*WXQJHQ GHU YLHU 3KRWRYROWDLNDQDOJHQ

IXVDPPHIH (LQQDKPHQ GHV )RUVWEBWXIDHEHY VLQG

vorl.
. Ergebnis Plan 2025 Plan 2026
Bezeichnung 2024
EUR EUR EUR
Mieten und Pachten 122.522 193.500 198.500
Ertrage aus Verkauf 161.029 135.900 108.150
Sonstige privatrechtliche Leistungsentgelte 23.190 23.000 25.000
Gesamtertrage 306.740 352.400 331.650

. RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ

%HL GHQ .RVWHQHUVWDWWXQJHQ XQG 8P ODYWHQURQWGE KHLIDJI 96 H VDU B
(UVWDWWXQJHQ YR QE HWHWIEKEHS |
EHLQKDOWHW

$QVDW] VLQG

LQVEHVRQGHUH
‘:DVVHUYHUVRUJXQJ XQG $EZDVVHUEHVHLWLJIXQJ

=LQVHQ XQG IKQOLFKH (UWUIJH

'LH =LQVHEOHLEHQ N RQVGWLMHQW P H (QGHH

OLR % IHVW DQJHOHJW KDW

GDV =LQVQLYHDX QXW]W

=XGHPOWDIW IGHU GB B A8 H® A B KDY \GHQ

'DVVHUYHUVRUEIXQH $EZDVVHYHRHVHERGQGIXUFK =LQVHUWUIJH HU]JLHC

Ergebnis
Beseichnung o4 | Plan2025 | Plan 2026
EUR EUR EUR
é‘é‘rfggx"grmggﬁrb' Unternehmen, 9.232 15.000 15.000
Zinsertrag von Kreditinstituten 147.599 110.000 110.000
Ertradge aus Gewinnanteilen an verb. Unternehmen 15 0 0
Sonstige Ertrége 59 50 50
Gesamtertrage 156.904 125.050 125.050

6RQVWLJH RUGHQWOLFKH (UWUIJH

P +DXVKDOWWMIRIGUDQ VRQVWLJIJHQ RUGHQWWHLRXIHG QDWW W JH@VEH V.
VLQG GLHV (UWUIJH DXV .RIQHMKHRQR/@E4DEHQ

15



2UGHQWOLFKH $XIZHQGXQJHQ
$QVFKOLH%HQG ZHUGHQ GLH ZHVHQWOLFKHQ RUGHQWOLFKHQ $XI:
3HUVRQDODXIZHQGXQJHQ

'LH 3BHUVRQDONEWWMHQJHQ % XQG VLQG VRPLW XPKHU DOV LP 9RU
%HUFNVLFKWLJW ZXUGHQ EHL GHU 3HUVRQDONRVWHQKRFKUHFKQ
VRZLH HLQH 7DULIVWHLJHUZEUVIRIWHUMQBAHUXQJIHQ N|QQHQ GHP
BWHOOHQSODQ HQWQRPPHQ ZHUGHQ

$XIZHQGXQJIJHQ MQGBDIRAKQVWOHLVWXQJIHQ

'LH $QVIW]H GHU $XIZHQGXQGH QH QW \& DWW ¥ WX HIKLFFKK IMQ D/Q Q G
ZLHGHU XPIDQJUHLFKH $XIZHQGXQJHQ LP %HUHLFK GHU 6WUD%HC
HLQJHSODQYXPZHORKHIPUIDKWVRGHU JHSODQWLBEWUGXUFKJHI+KUW
NRQQWHDQ

vorl.Ergebnis
Bezeichnung 2024 Plan 2025 Plan 2026
EUR EUR EUR
Unterhaltung der Grundstticke und baulichen
Anlagen 181.424 298.600 549.800
Unterhaltung des sonstigen unbeweglichen 181737 266.900 256.000
Vermdgen
Erwerll_o und Unterhaltung von beweglichem 147 422 144.480 112.310
Vermaogen
Mieten und Pachten 55.428 40.750 39.900
Bewirtschaftung von Grundstiicken und baul. 447 624 544950 518.800
Anlagen
Haltung von Fahrzeugen 42.490 46.000 52.000
Besondere Aufwendungen flr Beschaftigte 87.980 132.890 107.010
Besondere Verwaltungs- und 438.444 714.550 650.800
Betriebsaufwendungen
Ayfwendungen fur sonstige Sach- und 218 500 2 500
Dienstleistungen
Gesamtaufwendungen 1.582.768 2.188.920 2.289.120

B8QWHUKDOWXQJ GHU *UXQGVW+FNH XQG EDXOLFKHQ $QODJHQ

)*U GLH 8QWHUKDOWXQJ YRQ *UXRGWDIHQ VQ X® GPEBEXDWKBEG ¥ Q +|K
YRQ Y% HLQJHSODQW $XV GHP $QVDW] ZHUGH Q@ DOKPH € Q\GRYZ 18H)
BDQLHUXQJVPD% QDKPHQ ILQDQ]JLHUW GLH QL RKM QGNP ZHUGINQ L
+DXVKDOWVMDBG QHEMQHNQOMILYQDKPHQ LQVEHVRQGHUH GLH QDFHI
6DQLHUXQJHQ YRUJHVHKHQ
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Produkt/Kostenstelle Bezeichnung Plan 2026
EUR
1124 1203 Schliel3anlage Haus der Vereine 15.000
1260 0003 Erneuerung Tor Feuerwehr Wittental 15.000
21100122 Fenster Grundschule Stegen 2.300
3140 0701 Wasserschaden Flichtlingshauser 20.000
3650 0111 Dachreparatur Kindergarten Eschbach 5.000
4241 0101 Brandschutzkonzept Kageneckhalle 10.000
Sanierung Kageneckhalle - Brandschutz und
42410101 Sicherhei%sbelgeuchtung 330.000
4241 0102 Malerarbeiten Mehrzweckhalle Eschbach 3.500
4241 0102 Sanierung der Duschkabinen MZH Eschbach 20.000
5530 0001 Renovierung der Urnenwand 4.000
5730 0101 Toilettensanierung Grillplatz (Start 2025) 4.000

BQWHUKDOWXQJ GHV VRQVWLIJHQ XQEHZHJOLFKHQ 9HUP|JHQV

)*U GLH 8QWHUKDOWXQJ GHV VRQVWLIJIHQ XQEHZHJOLFKHQ 9HUP|JI
Yo ITHVWIHVHW]IW $XV GHP $QVDW] ZHUGHQ EHLVSLMQWGZHLV]
:DOGZHJH GLH 6SLHOSODW]XQWHUKDOWXQJ XQG GLH *HZIVVHUXQ\

'HLWHUH ZLFKWLJH %HVWDQGWHLOH GLHVHU .RVWHQJUXSSH VL
%HIXFKWXQJ GHU 6WUD%HQ :HJH XQGHIWMQHX P {DKDW]OHXFKW
BWUD% HQODWHUQHQAE KQI®VGHY *HQHUDOHQWZIV¥MHEXQRQYGIMQ 'H L
*HQHUDOHQWZIVVHUXQJVSODQ PXVV ELV HUWIVHOOW ¥Z HNRG MIH (X
'LH XPIDQJUGLF%ROWREM UHIITHQ GLH %|VFKXQJVVDQLHUWXRGERHEHUW
BWUD%HQVDQLHUXQJ 6FLKM FOHQEHQGREHO

(UZHUE XQG 8QWHUKDOWXQJ YRQ EHZHJOLFKHP 9HUP|JHQ
)*U GHQ (UZHUE XQG GLH 8QRIHHIKIFEWRKQIHYRIGHBEHLQ GHQ YHL
9HUZDOWXQJVEHUHLFKHQ LVW H I/Q YFODGNOKBW] YRQ

OLHWHQ XQG 3DFKWHQ
)*U OLHWHQ XQG 3DFKWHQ VLQG IXIZBRGKDO WY MIX U |KHY%YRQ
HLQJHSODQW

%HZLUWVFKDIWXQJ YRQ X(DGQBIVXOERKHQ $QODJHQ

U GLH %HZLUWVFKDIWXQJ GHU JHPHLQGHHLJHQHQ *HEIXGH XQG
+|KH YRQ % YRUJHVHKHQ 'DULQ EHU<FNVLFKWLJW ZXUGHQ GLH
1ILYHDX EHILQGHQGHQ .RVWH®Q I(<QH G I HH/L6\WHIREQ J* NRR IR VIHHOD H W
GXUFK H[WHUQH 'LHQVWOHLVWXQJHQ

+DOWXQJ YRQ )DKUJHXJHQ

)»U GLH 8QWHUKDOWXQJ GHV JHPHLQGHHLJHQHQ )XKUSDUNHYV VLQ
JHSODQW 'LHV XPIDVVW LQV KIQ\GR DGHHLLEN \BRSHEN BRIV WHHIDMNL RIQIH@ VL F K
GHQ WDWVIFKOLFKHQ .RVWHQ

%HVRQGHUH 9HUXQOG WotiQUWLHEVDXIZHQGXQJHQ

+LHUXQWHU IDOOHRV@WH X D4 ('8HU %HWULHEVDXI ZDIGHRQVWOHLVW X
'ULWWHU % GDV *HVXQGKHLWVPDQBMRPHGWXERE /HUQPLWWHO
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$EVFKUHLEXQJHQ

'LH $EVFKUHLEXQJHQ ZHU G HIGH KPP GHFK QEMFKUHLEXQJHQ EHOI X
Y%'LH MIKUOLFKHQ $QVWLHJH VSLHJHOQ GLH ,QYHVWLWLR

D X# D
ZLGHU

=LQVHQ XQG IKQOLFKH $XIZHQGXQJHQ

)*U GDV -DKVWLQG

leU

=LQVHQ XQG

7UDQVIHUDXIZHQGXQJHQ

IKQOLFKH $XIZHQGXQJHQ430DQEL
YRUJHVHKB GQVWGHY LMVBODQWHQ 'DUOHKHQVDXIQDKPH JHIJHQ (QG

'LH 7UDQVIHUDXIZHQGXQJHQ EHOLRRMIMHVWDPW IDPXHD KU

vorl. Ergebnis
S— o004 Plan 2025 Plan 2026
EUR EUR EUR
Zuweisungen (an verschiedene Bereiche) 22.025 34.300 53.300
Zuschisse (an verschiedene Bereiche) 1.529.530 1.875.630 1.762.940
Umlagen (an verschiedene Bereiche) 4.336.893 4.495.000 4.796.900
Gesamtaufwendungen 5.888.448 6.404.930 6.613.140

'LH 7TUDQVIHUDXIZHQGMKMQJIJHRN)ROJHQGHQ GHWDLOOLHUWHU HUOIXW

=XVFKeVVH DQ YHUVFKLHGHQH %YHUHLFKH
'LH +DXVKDOWVDQVIW]H I+U =XVFKeVVH DQ YHUVFKLHGHQH %HUHLI
GHQ %HWULHE YRQ NLUFKOLFKHQ XQG VRQVWLIHQ .LQGHUWDJHVH

vorl.
Produkt/ Bezeich Ergebnis Plan 2025 Plan 2026
Kostenstelle ezeichnung 2024
EUR EUR EUR
2110 0131 Kernzeitbetreuung 39.478 95.000 108.920
3650 1101 Kindergarten St. Michael 892.856 974.500 1.000.000
3650 1102 Kindergarten im BBZ (Caritas) 116.354 129.180 103.100
3650 1103 Interkommunaler 58.757 70.000 70.000
Kostenausgleich
3650 1104 | Waldkindergarten Stegen 238.476 270.600 273.420
(KiBiDs)
3650 1105 Kindergarten Nadelhof 0 130.000 0
3650 1201 ﬁ?}‘:g;‘agesr’ﬂege von0-6 23.019 15.000 15.000

U GHQ JHSODQWHQ .LQGHUJDUWHQ IDOOHQ LYRR YDIVEQ IF\KIAX VKD B
GD HQWIHWHO®QQDKPH LP YHUJDQJHQHQ -DKU KLHU HLQ 1HXEDX H(
'LH =XVFKeVVH DQ GLH .LQGHUJIUWHQ VWHLJHQ MIKUOLFK GHXWOL

SPODJHQYWDWVFKLHGHQH %HUHLFKH

'LH 8PODJHQ DQ YHUVFKLHGHQH
(UJHEQLVKDXVKDOWHY 'LH +|KH GHU

%HUHLFKH JHK|UHQ ]X GHQ J
*HZHUEHVWHXHUXPODJH HU
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JHZIKOWHQ *HZHUEHVWHXHUDQVDW]HV XQ GW®! K PI UNFEHD/IHW-]' L] M U) L*C
DXVJOHLFKVXPODJH XQG GLH .UHLVXPODJH ZHUGHQ DXI
XQG GHQ HQWVSUHFKHQGHQ +HEHVIW}H Q) L @BHY ¥XIR OFKIHP O D J H

Y + EHUHFKQHW

vorl.Ergebnis
IN— 2(;5’2 f Plan 2025 Plan 2026
EUR EUR EUR
Gewerbesteuerumlage 145.439 110.000 123.500
Finanzausgleichsumlage 1.650.142 1.622.000 1.661.400
Kreisumlage 2.537.933 2.753.000 3.001.700
sonstige Umlagen 3.152 10.000 10.000
Gesamtaufwendungen 4.336.666 4.495.000 4.796.600

*UXQGOD.

$00JHPHLQ OIVVW VLFK IHVWKDOWHQ GDVV GLHZEPWHBUHQ QMW B
ZHUGHQ

'LH *HZHUEHVWHXHUXPODJH 1IOOW |4 KGDVDHXO/X B RN OMDV GIIB® WR UM L
JHVWLHIJHQH *HZHUEHVWHXHUHLQQDKPHQ I+U GLH YRUDQJHJDQJH
KRKHQ *HZHUEHVWHXHUHLQQDKPHQ ZLUNHQ VLFK HEHQIDOOV
JLOQODQ]DXVJOHLFKVXPODJH DXV GD GILH %GHUWIHAIQIGRBMYKOOHQ
UHLVXPOWBHIW XP Ya

BRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ

_ velll EGEEE | o e Plan 2026
Bezeichnung 2024
EUR EUR EUR

Sonstige Personal- und 10.756 16.700 11.700
Versorgungsaufwendungen

Aufwendungen fur ehrenamtliche Tatigkeit 74.508 43.400 62.500
Sonstige Aufwendungen Rechte und Dienste 12.693 11.380 11.920
Geschéftsaufwendungen 126.809 163.030 183.360
Steuern, Versicherungen und Schadensfélle 128.531 107.600 106.480
Erstattungen 438.415 291.400 292.950
Sonstiges 68 500 400
Gesamtaufwendungen 791.781 634.010 669.310

$XIZHQGXQJHQ I+U HKUHQDPWOLFKH 7IWLIJNHLW

%HL GMIZHQGXQJHQ I+U HKUHQ ERMW QK BIOAW W LV NHQ &HU GXQG*HP H
2UWVFKDIWVU{QWVFRIGLHXQIJHQ GHU 2UWVYRUVWHKHU XQG (QWVF
WIWLIJH OLWJOLHGHU GHU )HXHUZHKU BWHJHQ :HLWHUH $XIZHC
-XJHQGDYEGE LBML :DKOHQ

BWHXHUQ 9HUVLFKHUXQJHQ XQG 6FKDGHQVIIOOH
%HL GHQ 6W HXHWYQPKGI®XQJIJHQ OLHIJW GHU 30EMRQVDW] I+U GDV -D
Y% EHWUHIIHQ GLH DQIDOOHQGHQ 6WHXHUQ I+U GLH JHVWJHOG

(UVWDWWXQJHQ
(UVWDWWXQJHQ IDOOHQ *EHUZLHJHQG LP
6FKXOVR]LD\O DQEHX@HIR |+U )6-OHU

%YHUHLFK GHU 6FKXO)
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2UGHQWOLFKHV (UJHEQLYV

, QVJHVDPW HUJHEHQ VLFK I+U GRWGHIXWV& DOV MDKWIJH LQ % |KH YR
'HP VWHKHQ $XIZHQGXQJHQ LQ +|KH MRGQ-EHU 6RPLW HUJLEV
(UJHEQLVKDXVKDOW HLQ )HKOEHW¥DJ LQ +|KH YRQ

BUVIFKOLFK IsU GHQ )HKOEHWUDJ VLQG LQVEH\RQOHWHIL GHE® KBRH
GLHJHLVXP®OQGHGLH =XVFKeVVH lU GLH .LQB®&WI D IDWHRVE BHMQGHLIXHD.
,QVWDQGKDOWXQJHQ X D GHU .DJHQHFNKDOOH =XGBP\VAXHGHG A
BWHOOHQSODQ ]XU (UI+0O0XQJ GIHU %XWINLPK. FEHR ' B XUl VECEANR E N WX Q .
=XVFKeVVH l+U GHQ QHXHQ GLGIGHIPILIMEHQE WHIG Q HILKBIOWHQV

'LH KRKHQ $EVFKUHLEXQJHQ EHODVWHQ ]XGHP MHGHV -DKU GDV R

,QVIJHVDPW HUJLEW VLFK GDGXUFK HLQH QDFK ZLH YRU VFKZLHL
SHUVXFKH OLWWHO HLQHXESMNWIUDY IHLQUHIHEKMLVKDXVKDOW DXVZHL'

'LH EHUHLWYV EHVFKULHEHQ °*EHUVWHLJHQ GLH $XIZHQGXQJHQ GL
GHQ JHVHW]OLFKHQ +DXVKDOWVDXVJOHLFK QDFK GHP 1.+5 ]XQIFKYV
(UJHEQLVYHUEHVVHUXKUHQLQ GHIVVRZLH VWHKW MHGRFK HLQH 5¢F]I
RUGHQWOLFKHQ] XBJ$HBEQJIOWMHK ] XU 9HUI«JXQJ

'LH 9HUZDOWXQJ LVW XP HLQH ZLUWVFKDIWOLFKH X&W&DY¥EDHVDRH
VFKDIWOLFKH 5DKPHQEHGLQIXQOHE JILQIXEGDI-U DEH

'LH ]XN*QIWLJH +HUDXVIRUGHUXQJ I+U GLH *HPHLQGH 6WHJHQ ZLU
GHV (UJHEQLVKDXWKFRWHN 6WHHIHQ ZHUGHQ N+QIWLJ 6SDUPD%QD

ZHUGHQ N|QQHQ O9RU GHP +LQWHUJMDBRIGOE B 8 KARGEGKUs B HULGHJI H Q
ZLH (LQVSDUXQJHQ EHL GHQ JUHLZLOOLJNHLWVOHLVWXQJHQ XQG 3

NIQQHQ
$X%HURUGHQWOLFKH (UWUIJH

P +DXVKDOWWWMIMUNHLQH DX%HURUGHQWOLFKHQ (UWUIJH JHSODC
$X%HURUGHQWOLFKH $XIZHQGXQJHQ

,P +DXVKDOWYVMDMHLQHOBX%HURUGHQWOLFKHQ $XIZHQGXQJHQ YRL
BRQGHUHUJHEQLYV

(V LVW NHLQ 6RQGHUHUJHEQLYV JHSODQW
*HVDPWHUJHEQLYV

'DV *HVDPWHUJHEQLYV HUJLEW VLFK DXV GHP RUGHQWOLFKHRQ(UJH

6RQGHUHUJHEQLY YHUDQVFKODJW ZLUG ZHL%W GDV *HVDPWHU/.
¥aD XV
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J)LQDQ]KDXVKDOW

P JLODQ]KDXVKDOWXDHUSHINDO XIQIJHQ DXV ODXIHQGHU 9HUZD® W X Q
$XV]DKOXQJHQ DXV ,QYHVWLWLR@VVEXVIDKB X\ JWRZ DK WL)Q Q DNQH L M/
GDUJHVWHOOW (EHQIDOOV ZLUG GLH bQE3HHWIIGBYE VD EHD Q] HH
*HVDPWILQXN®K®W VWHOOW VLFK ZLH IROJW GDU

, Plan 2026
Gesamtfinanzhaushalt EUR
Einzahlungen aus laufender Verwaltungstatigkeit 11.534.710
Auszahlungen aus laufender Verwaltungstatigkeit 12.172.810
Saldo -638.100
Einzahlungen aus Investitionstétigkeit 1.365.500
Auszahlungen aus Investitionstatigkeit 4.664.500
Saldo -3.299.000
Einzahlungen aus Finanzierungstatigkeit 2.000.000
Auszahlungen aus Finanzierungstatigkeit 6.000
Saldo 1.994.000
Verénderung Zahlungsmittelbestand -1.943.100

(LQ]IDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLINHLW

'LH +|KH GHU (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUBHMOW¥QJIJVWIWLJIN
$XVIDKOXQJIJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJINHLW

'LH $XV]DKOXQJHQ DXV ODXIHQGHHUGH@ZIDOABL0Y/d \EW |WILBNML W Z

'LH 6XPPH GHWGELHXV]DKOXQJIHQ DXV ODXIHQGHU 9HUZDOWXQJVWIW
GHV *HVDPWHUJHEQLVKDXVKDOWHY ZLGHU

(LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

'LH (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWNBEIH508 LI >XEPIGV UTHIHERH Q
QDFKVWHKHQG GHWDLOOLHUW GDUJHVWHOOW

(LQ]DKOYQXIH®YHVWLWLRQV]XZHQGXQJIHQ

)*U LQYHVWLYH OD%QDKPHQ N|QQHQ DXFK =XZHLVXQJHQ XQG =XVF
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P (LQJHOQHQ VLQG IROJHQGH (LQ]DKOXQJHQ DXV ,QYHVWLWLRQV]

PO LU Bezeichnung Plan 2025
Kostenstelle EUR
1124 1202 Umbau Rathaus 660.000
1260 0004 Sirene Feuerwehrhaus Wittental 3.500
5110 0002 Ortskernsanierung - 5. BA Schulstral3e - 72.000
Summe Investitionszuwendungen 735.500

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ 6DFKYHUP|JHQ
NHLQH
$XV]DKOXQJIHY BXWLWLRQVWIWLINHLW

%HL GHQ $XV]DKOXQJHQ DXV ,QY HABALUDL'R Q VW IGVL NHDLDW KZIHQWE YA L
HLQJHSODQW 6LH ZHUGHQ LP )ROJHQGHQ QIKHU HUOIXWHUW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVWsFNHQ XQG *HEI

)*U GHQ (UZHUEKRQRWW FNHQ XQG *HEIXGHQ VLQG QP [*KIHXYRDOWVMD
Y4 YRUJHVHKHQ

$XV]DKOXQJIHQ I*U %DXPD%QDKPHQ

'LH $XV]DKOXQJHQ I*U %DXPD%QDKPHHW UDIHMK DLWV MDKU

Produkt/ . Plan 2026
Kostenstelle ez Ennuy, EUR

1124 1202 Umbau Rathaus Stegen 1.100.000
1133 0001 Baukosten Nadelhof 10.000
21100112 Anbau Schule / OV Planungskosten 30.000
2110 0112 Spielgerate Spielplatz Schule Eschbach 5.000
3620 0001 Skateranlage 12.000
3650 1105 Bau Kindergarten Nadelhof 2.265.000
5110 0002 StraBen- und Entwésserungsplanung Gewerbepark 310.000
5110 0002 Sanierung 5. BA Schulstral3e 120.000
5310 0003 PV Anlage Haus der Vereine 60.000
5310 0006 PV Anlage Fluchtlingsunterkunft Gewerbepark 35.000
5510 0001 Legizaun Spielplatz 4.000
5520 0001 Gewasserverlegung Eschbach 90.000
5520 0001 Gewasser - Ausgleichsmalinahmen Fohrenbuhl 80.000
5530 0001 Friedhof Eschbach - Neugestaltung und Urnengréaber 47.000
5530 0001 Friedhof Stegen - Urnengréber 10.000

Summe Auszahlungen fiir Baumaflnahmen 4.178.000
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$XV]IDKOXQJHQ I*U GHQ (UZHUE YRQ EHZHJOLFKHP 6DFKYHUP|

)»U GHQ (UZHUE YRQ EHZHJOLFKHP 9HUPQLMW NOQIGQ LP| KB KR Q
HLQJHSODQW 1DFKIROJHQG VLQG GLH $QVFKDIIXQJHQ DXIJHI<KUW

Produkt/ . Plan 2026
Bezeichnung
Kostenstelle EUR

1120 0001 Organisation und EDV - Digitalisierung 6.500

1124 1205 SchlieBanlage Gebaude Wittental 4.200

1125 0001 Gerate Bauhof 2.500

1260 0001 Brandschutz - u.a. Atemluftflaschen, Saugschlauchpriifgerat 21.500

1260 0004 gg;g)rwehrhaus/Burgerhaus Wittental Aufbau einer Sirene (Start 7 000

21100122 Schliel3anlage Grundschule 4.000

2110 0122 Vitrine und Schrank Grundschule Stegen 4.100

3650 0111 Sonnenschutz Kindergarten Auf3enanlage 4.000
Summe Erwerb von bewgl. Sachvermdgen 53.800

=XGHP IDOOHQ Y4 1eU GHQ (UZHUE YRQ LPPDWHULHOOHQ 9HUP|

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ )LQDQ]YHUP|JHQ $XVOHL

,P +DXVKDOWVMDKU LVW HLQ =XVFKXVsV DD GHIQH (FRHOEHW
:DVVHUYHUVRUJXQJ YRUJHVHKHQ OLW GLHVHQ OLWWHOQ VLQG 7LO
%HWHLOLJXQJ ]XJHRUGQHW VLQG YRU]JXQHKPHQ

$XV]DKOXQJIHQ I*+U ,QYHVWLWLRQVI|JUGHUXQJVPD%QDKPHQ

$XV]DKOXQUHILH )|UXROXQIYHVWLWLRYYODBWLEDKPXDKDOWYVSODQ
YRUJHVHKHOQ

(LQ]JDKOXQJHQ DXV J)LQDQJLHUXQJVWIWLIJNHLW .UHGLWDXIQDK

)»U GDV -DKWVMLQWHGLWDXIQD KRKH YRQ Yo 1eU GHQ 1HXI
.LQGHUJDUWHQV LP %DXHHEDYW 1DGHOKRI

'LHVH +|KH GHU .UHGLWDXIQDKPH LVW YRQ )DNWRUHQ DEKIQJLJ
%HL %HZLOOLJXQJ ]X EHDQWUDJHQGHU OLWWHO DXV GHP $XV
.LQGHUJDUWHQV YHUULQJHUW (ELHFXV & LIHD ODNG,IQNBIXV\QDWPRQV P LW W
DEJKIHQ ZHUGHQ N|QQHQ

$XV]DKOXQJHQ DXV )LQDQJLHUXQJVWIWLINHLW 7LOJXQJ

)*U GLH SODQPI%LJIJH 7LOJXQJ Y R DVDHKAKH ¥ GQGHWL WHSHO®D Q W H Q
JHIJHQ (QGHHLQJHSODQW

9HUIQGHUXQJ J)LODQJLHUXQJVPLWWHOEHVWDQG /LTXLGLWIW

,Q GHU NRPPXQDOHQ 'RSSLN QLPPW GLH (QWZLFNOXQJ GHU /LTXL

5ROOH EHL GHU %HXUWHLOXQJ GHU /HLVWXQJVIIKLINHLW GHU *HP

JLODQ]KDXVKDOWHYV LVW YRQ HLQHU 9HUIQEHUKIYGE M VY RIQ3 DK L
Yo DXV]XJHKHQ 'LHVY EHGHXWHW GDVV GLH /LTXLGLWIW G K

%HWUDJ ]XP (QGH GHDVERKHWKRWQ ZLUG

'LH DQJHOHJWHQ *HOGHU LQ +|KH YRQ OLR % ZHUGHQMHLEHU D

JLTXLGLWIWVHQJSDVV HQWVWHKW
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'LH 3RVLWLRQ GHU OLTXLGHQ OLWWHO NDQQ LQ 5HODWLRQ PLW GF
GLH OLTXLGHQ OLWWHO LP 6LQQH GHU NRPPXQDOHQ 'RSSLN
cEHUWUDJXQJHQ HKHP +WXDIOMNHQOVUHVWH HQ

'LH OLTXLGHQ OLWWHO [XP UGKIWHYRIBIOMH UXGCGEHWUDJIHQ

'"LHHHPHLQGHO KWWHOO YHUVFKLHGHQH 7UIJHUGDUOHKHQ DQ GLH (I
XQG $EZDVVHUEHVHLWLIXQJ YHUJHEHQ ZHOFKHNE®QHQHG P IG PHW/-H
)DOO Z+UGH GLH /LTXLGLWIW GHU *HPHLQGH JHVWIUNW

(QWZLFNOXQJ GHU 9HUVFKXOGXQJ .HUQKDXVKDOW

'LH 9HUVFKXOGXQJ LP .HUQKDXVKDOW NRQQWH LQ GHQ YHUJDQJHQ
P -DKU LVW HLQH .UHGKWDVYRQHKPH LQ“%+JHSODQW 'LHVH ND
ZHUGHQ IDOOV OLWWHO DXV GHP $XVJOHLFKVWRFN JHQHKPLJW ZF

$QPHUNXQJ 'HU (UZHUE YRQ XQGBXQG&MHNVXPWMIPGHUVFKOLH% XQJ

%DXODQGHQWZLFNOXQJ VWHOOW HLQ NUHRKGYHkWWUWDIILE KB VX5W RAKLWFYXJ
GHV -DKUHV YRUDXNVLFRKWOULHKHU %HWUDJ LVW VWDWLVFK DOV 9H
DXFK ZHQQ KLHUI«U NHLQH 'DUOHKHQ DXIJHQRPPHQ ZXUGHQ

SHUSIOLFKWXQJVHUPIFKWLJIXQJHQ

,Q GHU +DXVKDOWVVD@GXQHUSIOLFKWXQJVHUPIPKRMOLIXQJIHEQ LQ -
YRUJHVHKHQ ,QVRIHUQ VWUDKOW GLHVHU +DXVKD@®W EHIWHLGDV D>
GLH 9HUZDOWXQJ HUPIFKWLJW ZLUG 9HUSIOLFKWXQJHQ I«U NRPPH
'"HU JU|%MMWUDJ LQ +|KH YR@YWI GHMXEDXV HLQHV .LQGHUJDUWHQV
ZHLWHUH 9HUSIOLFKWXQJVH BPIERBHYRWKEXWULI W' KHQHSODQWH
$QEDX DQ GLH 6FKXOH LQ (VFKEQXH¥ 6 HH BODMX QA BXQH VDRK GDQQ
GLH 8PVHW]XQJ GHV 3URMHNWHY 9HUSIOLFKWXQJVHURIFXMLMW K QH k
%HWUDJ GHU (UPIFKWLJXQJ 14E HEYHR UV KWH RHLG & HD X H JGLHHV W D O V
(VFKEDFK *HZIVVHUYHUOHJXQ X +$ @) \S/RFRMEHUFEKH YL PINFKWLIXQJHQ ZDU
EHUHLWY LQ GHQ YRUDQJHJDQJHQHQ +DXVKDOWVSOIQHQ YRUJHVH
JHQRPPHQ

OLWWHOIULVWLJH )LQDQ]SODQXQJ

1DFKIROJHQG LVW GLH %HUHFKQXQJ GHU EHGHXWHQGVWHQ )LQDC

GLH 2ULHQWLHEKQJIJVIGCOWMWRULXPV I+U )LQDQJHQ XQG GHV OLQLYV

'LILWDOLVLHUXQJ XQG .RPPXQHQ XX Q&R PP RO ISP @ BEDV KIDKAMAD

Il YRP 1RYHPEHU GHP 7THVWEHVFKHLG GHY 6 WDWLVWLYRXHBREW®G |
HUJIQIW XPUJHEQLVVENWREWHXHUVFKIW]XQJ VRZLH GLH PI

(LQZRKQHU]DKOHQ GHV 6 WDPMWHWYRPKH Q- XDQGHV

'‘DV YRUDXVVLFKWOLFKH RUGHQWOLFKH (UJHEQLV EHWUIJW LQ GH(

+DXVKDOWVMDKU Ya
+DXVKDOWVMDKU Ya
+DXVKDOWVMDKU Ya

+DXVKDOWVMDKU Ya
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P +DXVKDOWVSPOP@HQ GLH $XIZHQGXQJHQ GHU *HPHLQGH QLFKW
ZHUGHQ 'LH *HPHLQGHQ VLQG DEHU YHUSIOLFKWHW PLWWHOIULV
+LHUDXI LVW LQ GHQ NRPPHQGHQ -DKUHQ GDV +DXSW D XI®IDHPHE ]
NDQD®FK MHW]LJHP 6WDQGJHE ®Q VIX®A V¥ KEHIMX V IHIOEAROHGLHO PXVV
ZHLWHUKLQ VHLQ GHQ (UJHEQLVKDXVKDOW VWUXNWXUHOO GDKL
DXVJHJOLFKHQHY RUGHQWOLFKHVNQOUI® E ®LNUHX WH IQRX W RZIRB®H QO C
DXFK VIPWOLFKH $XIZDQGVSRVLWLRQHQ ]X *EHUSU«IHQ

(LQH ZHLWHUH ZLFKWLJH .HQQ]JDKO LP 1.+5 LVW GHU =DKOXQJ
SHUZDOWXQJVWIWLINHLW 'LHVHU EHWUIJW YRUDXVVLFKWOLFK LP

+DXVKDOWVMDKU Ya
+DXVKDOWVMDKU Ya
+DXVKDOWVMDKU Ya
+DXVKDOWVMDKU Ya

'HU =DKOXQJVPLWWHOSsEHUVFKXVV DXV ODXIHQGHU 9HUZDOWXQ
)LQDQ]SODQXQJ DE QHJDWLMNU PXVV LQ EBGHRPPKUHQ JHIJHQJIHY\
ZHUGHIQU =DKOXQJVPLWWHOEHGDUI GHU *HPHLQGH 6WHJHQ VSLH
30DQXQJ MHGHV -DKU LP HUHEBUVKBDKXKVKDWWLTXLGHQ OLWWHO X
VWDWWILQGHW 'K GLH *HPEHHQGIHN D Q QHEQUIN BEXYBEDOWHY QLFK\

SNWXHEREMWUSXQNW LVW GHU %DX HLQHV ®HXIBQWKQEM VDIV U QY.
,QYHVWLWLRQHQ VROOHQ PLW +LOIH YRQ =XVFK+VVHQ XQG GXUTJ
1DGHOKRI JHGHFENWWAHQWBN@ LWLRQHQ LP %HUHLFK GHW RO & QW 2
GHQ NRPPHQGH®ODKQHQ

'LH 6DQLHUXQJ GHU 2UWVPLWWH 6WHJHQ ZLUG PLW GHP %$ 61
SDWKDXVHV DEJHVFKORVVHQ
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'DUVWHOOXQJ DXV QHA KEEHVUHW FKH
%XGIJHW )HXHUZHKU 6WHJHQ

)U GLH *HVDPWZHKU 6WHJHQ VLQG IROJHQGH OLWWHO X D 1sU G

YRQ $XVUVWXQJVIHIJHQVWIQGHQ XQG XxOE (UQV@WRINOHR.G XIQHQ YW L

=XVIW]OLFK ]X GLHWHRRIX®RRHWW HUJIQIHQGH ,QYHVWLWLRQHQ I+U
Y

Sachkonto Bezeichnung des Sachkontos Plagjé)%

42210000 |Unterhaltung des beweglichen Vermogens 4.000,00
42220000 | Erwerb von geringwertigen Vermdgensgegenstanden 6.00000
42510000 | Haltung von Fahrzeugen 30.000,00
42610010 |Aus- und Fortbildung 25.13Q000
42610020 | Fuhrerschein Feuerwehr 3.600,00
42610030 | Dienst- und Schutzkleidung 24.00Q00
42610040 | Arztliche Untersuchung 2.000,00
42710010 |EDV-Kosten (Software) 1.200,00
42910000 |Aufwendungen fur sonstige Sach- u. Dienstleistungen 2.50000
44290000 | Sonstige Aufwendungen Rechte und Dienste 1.400,00
44310010 |Burobedarf 1.50000
44310020 | Telekommunikationsaufwand 1.000,00
44310050 | Offentliche Bekanntmachungen / Off.arbeit / Werbung 0,00
Summe Aufwendungen 102.330,00

%XGIJHW .LQGHUJDUWHQ (VFKEDEFK

'LH $QVIW]H l+U %HVFKDIIXQJHQ /HKUPLWWHO XQG 6SLHO]HXJH
% UREHGD WQGRMWWQPHOGHIJHEKUHQAERBW BRHYPIP %XGIJHW NRPPHC
.RVWHQ HLOWHBOQO®H KLQ]X ZHOFKH IsU GDV +DXVKDR®WWWDWY EXUWG
]XGHP v, JHSODQW

Sachkonto Bezeichnung des Sachkontos Plagjg%

42210000 |Unterhaltung des beweglichen Vermdgens 110
42220000 |Erwerb von geringwertigen Vermégensgegenstanden 2.900
42610010 |Aus- und Fortbildung 2.300
42710050 |Betriebsaufwand 850
42740000 |Lehr- und Unterrichtsmaterial 1.400
42750000 |Lernmittel 2.000
42750030 |Fahrten, Feste, Preise 700
44310010 |Biurobedarf 790
44310020 | Telekommunikationsaufwand 700
Summe Aufwendungen 11.750
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*UXQGVFKXOH (VFKEDEFK

,P (UJHEQLVKDXVKDOW VLQG Il+U GLH *UXQGMRKKIHBEO OYWKEGEK Y
6FKXOOHLWXQJ VHOEVW EHZLUWYVFKDIWHWXQHU GHKX O% H\XGHKO | | KHADE

J)DKUWHQ )HVWH 3UHLVH X@® RHBHHU®FIPWHO GHRME-KUHQVDIKUWWRY
=XVIW]OLFK ZXUGHQ ,QHHYR/QWLR QHQHIS® B KW

Sachkonto Bezeichnung des Sachkontos PIagUZSZG
42210000 |Unterhaltung des beweglichen Vermogens 800
42220000 |Erwerb von geringwertigen Vermogensgegenstanden 6.000
42610010 |Aus- und Fortbildung 80
42710010 |EDV-Kosten (Software) 3.700
42740000 |Lehr- und Unterrichtsmaterial 2.000
42750000 |Lernmittel 5.180
42750030 |Fahrten, Feste, Preise 900
44310010 |Burobedarf 1.000
44310020 | Telekommunikationsaufwand 1.200
44310030 |Porto- und Transportkosten 300
44317000 |Dienstfahrten, Reisekosten 70
44410000 | Steuern, Versicherungen, Schadensfalle 50
Summe Aufwendungen 21.370

*UXQGVFKXOH 6WHJHQ

)*U GLH YRQ GHU 6FKXOH 6WHJHQ VHOEVW ]X EHZLUWVFKBPQWH QG H
6FKXOEHGDUI /HUQPLWWHO )DKUWHQ )HWXWBE )HWUHLPHO GYH JWHEE K
)DKUWNRVWHQHUVDW] HWF L¥%W MHBOQ DQHN)Q\EXWHKEI WO LFK ZXUG!
' QYHVWLWLRQHQ KLQ +|KH YRQ s JHSODQW

Sachkonto Bezeichnung des Sachkontos Pla£U2I226

42210000 |Unterhaltung des beweglichen Vermoégens 500
42220000 | Erwerb von geringwertigen Vermdgensgegenstanden 12.000
42610010 |Aus- und Fortbildung 1.000
42710010 |EDV-Kosten (Software) 11.500
42740000 |Lehr- und Unterrichtsmaterial 6.000
42750000 |Lernmittel 12.000
42750030 |Fahrten, Feste, Preise 1.350
44310010 |Burobedarf 3.000
44310020 | Telekommunikationsaufwand 2.000
44310030 |Porto- und Transportkosten 300
Summe Aufwendungen 49.670




6FKOXVVEHWUDFKWXQJ

'DV -DKU LVW JHSUIJW GXUFK KRKH 8QWHUKDOWXQJVDXI|XHEGXQJ
BWUD%HQ GRYLHXQEHZHJOLFKHQ 9BQVEHWRYGHUBIJHGHENKDOOF
%UDQGVFKXW]NRQJHSW XQG 6L BKHUKHLG GEHOH X MHAPO@ILN GHV 1.
GLUHNW DOV $XI1ZDQG ]X YHUEXFKHQ XQG VWHOOHQ NHLQH ,QYH\
(QHUJXEG 5RKVWRVYHLRW WEBKW VLWKQXIUFKQ GHU GLUHNWHQ $EQDK
XQG 6WURP EHPHUNEDU VRQGHMQVALONMY WIXFXKI B | DXWO H

'LH HUQHXWH 6WHUBHUXPODIMHU XQG@¥%LH 6WHLJHUXQJ GHU 3HUVR
7% ZLUNHQ VLFK QHJDWLY DXJ]GDRRBHDEGLM DWWLIHQGHIXBEWFKU
QHXH ,QYHVWLWLR Q&RQWDHQH¥ *GN Gk BROWFHKNHHS$ E V F K U H LEEXGHIP
WUDJHQ VLQNHQGH 6FKOVVHO]XZWLKVYIBEBQVYHUVFKOHFKWHUXQJ

P (UJHEQLVKDXVKDOBXMRWYWHKRQUPHK OER®/ UDJ % RUGHQWOLFKF
(UJHEQLV 'DPLW *EHUVWHLJHQ GLH $XIZHQGXQJHQ GLH (UWUIJH
JHVHW]OLFKHQ +DXVKDOWVDXVJOHLFK ]XQIFKVW QLFKW HUUH
YRUDXVVILPKVWBLFKRGHUHLQ DX%HURUGHQWOLFKHV (UJHEQLV DXV
$X%HUGHP P+VVHQ JHLWQDK 3ULRULVLHUXQJHQ GHU JHSODQWHQ
(UWUDJVNUDIW EHWUDFKWHW ZHUGHQ

'LH *HPHLQGH 6WHJHQ NDQQ DXG HQ QWR B OFQNJCHD DHY DRRQORH © X ADIIOHHL. @ K
GHV RUGHQWOLFKRXQU¢BIKEE& LW V

'"HU )LQDQ]KDXVKDOW XPIDVVW LRL®DXYKIDOMWMWVIIRKQN YROXRPHQ YR
6FKZEXQNWH VLOXREMULQDX HEDHVEB YK DXVGRALHUXGKRIVVDQLHU:
GLHIJLWDOLVHHUX®@®HLQGH

,QVJHVDPW LVW PLW HLQHU $EQPKPH GHAU]XLUKEGQHEKY HLQHU
.UHGLWDXIQDKPH LQ +|KH YRQ Ya

=XU )LQDQJLHUXQJ GHV .LQGHUJDUWHQV ZL W®R BN HE 1D RRLQIEHH G H Q
]XGHP ZLOO GLH *HPHLQGHYHUZDOWXQJ YHUVXFKHQ OLWWHO DX
' QIUDVWUXNWXULQYHVWLWLRQHQ YRQ /IQGHUQ XQG .RPPXQHQ /X.
6DFKVWDQG VWHKHQ GHU *HPHLQGH 6WHI¥H® HLH&DXYJ UG R O O WHR)
GHP $XVJOHLFKVVWRFN RGHU GHP /X.,)* LQ $QVSUXFK JHQRPPHQ
HQWIIOOW GLH .UHGLWDXIQDKPH LQ

8P ZHLWHUKLQ HLQH SRVLWLYH /LTXLBLWA W W LLAPK 5 I K/ MHIZDEP H@H] X W
XQG XPVLFKWLJHQ +DXVKDOWVSROLWLN DXFK ZHLWHUKLQ QR
(UJHEQLVKDXVKDOWHY ]X YHUEHVVHUQ XQG LQVEHVRQGHUH ]ZLVF|
,QYHVWLIDMLBDKPHQ ]X XQWHUVFKHLGHQ

JUIQ]L .OHHE .DWKDULQD .XKQ
%e+UJHUPHLVWHULQ JHLWXQJ 5HFKQXQJVDPW
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*HPHLQGH 6WHJHOQ



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HVDPWHUJHEQLVKDXVKDOW

6WHXHUQ XQG IKQOLF

*UXQGVWHXHU ¢
*UXQGVWHXHU ¢
*HZHUEHVWHXH

*HPHLQGHDQWH
(LQNRPPHQVWHXHU

*HPHLQGHDQWH
8PVDW]VWHXHU

+XQGHVWHXHU

JUHPGHQYHUNHKUVEH

6RQVWLJH VWH
(UWUIJH

/HLVWXQJHQ QD
YDPLOLHQOHLVW DXV

=XZHLVXQJHQ X =XZH
8PODJHQ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIJHOWH [+U |IIHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWH

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

SLQVHQK@ABLFKH (UW
6RQVWLJIJH RUGHQWOL
2UGHQWOLFKH (UWUIJ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

=LQVHQ XQG IKQOLFK
$XIZHQGXQJIHQ

7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWOL
$XI1ZHQGXQJIHQ

2UGHQWOLFKH $XI1ZHQ

9HUDQVFKODJWHYV RU
(UJHEQLV

9HUDQVFKODJWHV 6R
9HUDQVFKODJWHV *H

QDFKULFKWOLFK 9%HK
hEHUVFKsVVHQ XQG )HK

(QWQDKPH DXV GHU 5
hEHUVFKGNW@®UGHQW
(UJHEQLVVHYV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HVDPWILQDQ]KDXVKDOW

ol *HVDPWILQDQ]KDXVK (UJHEQ $QVDW $QVDW 9( JLQDQ]SODQXQJ

1U
(LQIDKOXXQRI®XV]DKOXQJV

(85 (85 (85 (85 (85 (85 (85

6WHXHUQ XQG IKQOLFKH $

=XZHLVXQJHQ XQG =XZHQ(d
DOOJHPHLQH 8PODJHQ

(QWJHOWH I+U |[ITHQWOLFK
(LQULFKWXQJHQ

6RQVWLJIJH SULYDWUHFKW(
/HLVWXQJVHQWJIHOWH

. RVWHQHUVWDWWXQJHQ X

=LQVHQ XQG IKQOLFKH (L(Q

6RQVWLJH KDXVKDOWVZLU
(LQ]JDKOXQJHQ

(LQ]JDKOXQJHQ DXV ODXIH
9HUZDOWXQJIJVWIWLINHLW

3HUVRQDODXV]DKOXQJHQ

$XVIDKOXQJHQ XQG6DFK
'"LHQVWOHLVWXQJHQ

=LQVHQ XQG IKQOLFKH $X

7UDQVIHUDXV]DKOXQJHQ
L, QYHVWLWLRQV]XVFK+VVH

6RQVWLJH KDXVKDOWVZLU
$XVIDKOXQJIHQ

$XV]DKOXQJHDOMNQGHU
9HUZDOWXQJIJVWIWLINHLW

=DKOXQJVPLWWHOEHKEWDWH k
(UJHEQLVKDXVKDOWYV

(LQIDKOXQJHQ DXV
,QYHVWLWLRQV]XZHQGXQJ

(LQ]JDKOXQJHQ DXV GHU 9H
6DFKYHUP|JHQ

(LQ]JDKOXQJHQ DXV GHU 9H
JLOQDQJ]YHUP|JHQ

(LQ]DKOXQJHQ DXV ,QYHV

$XV]DKOXQJIHQ I+U GHQ (U
*UXQGVW+FNHQ XQG *HEIX

$XVIDKOXQJHQ I+U %DXPDS

$XV]DKOXQUHIHQ (UZHUE Y
EHZHJOLFKHP 6DFKYHUP|J

$XV]IDKOXQJHQ IeU GHQ (U
JLOQDQ]YHUP|JHQ

$XVIDKOXQJHQ I+U
,QYHVWLWLRQVI|[UGHUXQJ

$XVIDKOXQJIHQ I+U GHQ (U
LPPDWHULHOOHQ 9HUP|JH

$XV]IDKOXQJHQ DXV ,QYHVT

9HUDQVFKODJWHU
JLODQJLHUXQJVPLWW IE®
LJ

DXV ,QYHVWLWLRQVWIW

9HUDQVFKODJWHU
JLODQJLHUXQJVPLWW IE®
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*HPHLQGH 6WHJHQ

+DXVKDOWVSODQ

ol
1U

*HVDPWILQDQ]KDXVK

(LQIDKOXQI®XVIDKOXQJIV

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

9(

(85

J)LQDQ]SODQXQJ

(85

(85

(85

(LQIDKOXQJHQ DXV GHU $X
.UHGLWHQ XQG ZLUWVFKD
9RUJIQJIJHQ I*U ,QYHVWLWL

$XV]IDKOXQJIJHQ I+U GLH 7L
XQG ZLUWVFKDIWOLFK YHU
9RUJIQIHQ I-U ,QYHVWLWL

9HUDQVFKODJWHU
JLQDQ]LHUXQJVPLWW HE® &
DXV J)LQDQJLHUXQJVWIWLJ

I9HUDQVFKODJIJWH bQGHUXQ(
JLOQODQJLHUXQJVPLWWHOEH
GHV +DXVKDOWVMDKUHYV

QDFKULFKWOLFK

GHQ YRUDXVVLFKWOLFKHC(
(LJHQPLWWHOQ [XP -DKUH
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ

7++

$XIJHO|VWH
L, QYHVWLWLRQV]XZHQ
EHLWUIJH

+DXVKDOWVSODQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

=LQVHQ XQG IKQOLFK

6RQVWLJH RUGHQWOL

$QWHLOLJH RUGHQWO

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

=LQVHQ XQG IKQOLFK
$XIZHQGXQJIHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUG H QW QU FHKEL V

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ

7++

Ol

7THLOILQDQ]KDXVKD

(LQIDKOXQI® $XVIDKOXQJ

6XPPH GHU (LQ]DKOXQJHQ
9HUZDOWXQJIJVWIWLINHLW
JDKOXQJVZLUNVDPH (UWUIJ
9HUP|JHQVYHUIX%HUXQJHQ

(UJHEQ

(85

$QVDW

(85

6XPPH GHU $XV]DKOXQJHQ
9HUZDOWXQJIJVWIWLINHLW

$QWHLOLJIJHU =DKOXQJVPLW
EHGDUI DXV ODXIHQGHU
9HUZDOWXQJIJVWIWLINHLW

(LQ]DKOXQJHQ DXV ,QYHVW

(LQ]JDKOXQJHQ DXV GHU 9H
6DFKYHUP|JHQ

(LQIDKOXQJHQ DXV ,QYHVW

$XV]DKOXQJHQ I+U GHQ (UZ
*UXQGVW+FNHQ XQG *HEIXG

$XVIDKOXQJHQ I+U %DXPD%

$XVIDKOXQJHQ I+U GHQ (UZ
EHZHJOLFKHP 6DFKYHUP|JH

$XV]DKOXQJIJHQ I-U GHQ (UZz
JLQDQ]YHUP|JHQ

$XVIDKOXQJHQ I+U GHQ (UZ
LPPDWHULHOOHQ 9HUP|JHQ

$XV]DKOXQJIHQ DXV ,QYHVW
$QWHLOLJHU YHUDQVFKODi

JLOQDQJLHUXQJVPLWW HE®
DXV ,QYHVWLWLRQVWIWLJ

+DXVKDOWVSODQ
,QQHUH 9HUZDOWXQJ

$QVDW

(85

9(

(85

JLQDQ]SODQXQJ

(85 (85

(85

$QWHLOLJHU YHUDQVFKOD
JLOQDQJLHUXQJVPLWW HE®
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
BWHXHUXQJ

BURGXNWJIUXSSH

6WHXHUXQJ

SURGXNW

6WHXHUXQJ

.RVWHQVWHOOH

6WHXHUXQJ

. XUJEHVFKUHLEXQJ =LHOH
,Q GHU 3URGXNWJUXSSH ZHUGHQ GLH*HRHXQG HXYHG BV KQ X W B
+LHU]X JHK|UHQ LQVEHVRQGHUH GLH SROLWLVFKHQ *UHPLHQ GHU *HP
- *HPHLQGHUDW
- 2UWVFKDIWVUDW (VFKEDFK
- 2UWVFKDIWVUDW :LWWHQWDO
$XFK GLH 9HUWUHWXQJ GHU *HPHLQGH 6WHJHQ GXUFK GLH %sUJHUPHL
: HLWHUH %HVWDQGWHLOH GLHVHU 3URGXNWJUXSSH VLQG GLH :DKU
NRPPXQDOHQ 9HUEIQGHQ XQG GLH )DVVXQJ YRQ %HVFKO.VVHQ XQG
(QWVFKHLGXQJVWUIJHU
$XIWUDJVIJUXQGODJH

IDQGHVYHUIDNWRKIQIGHRUGQXQJ +DXSWVDW]XQJ (LQJHOHQWVFKHLGXC
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*HPHLQGH 6WHJHQ

7++

+DXVKDOWVSODQ

,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
BWHXHUXQJ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWQO

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ

,QQHUH 9HUZDOWXQJ

2UJDQLV X 'RNXP NRPMQYELOGJ

BURGXNWJIUXSSH

2UJDQLVDWLRQ XQG 'RNXPHQWDWLRQ NRPPXQDOHU :LOOHQVELOG)

SURGXNW

2UJDQLVDWLRQ XQG 'RNXPHQWDWLRQ NRPPXQDOHU :LOOHQVEL

.RVWHQVWHOOH

2UJDQLVDWLRQ XQG 'RNXPHQWDWLRQ NRPPXQDOHU :LOOHQVEL!

. XUJEHVFKUHLEXQJ =LHOH
,Q GHU 3URGXNWJUXSSH VLQG DOOH DGPLQLVWUDWLYHQ XQG RUJ
2UWVFKDIWVUIWH XQG GLH VRQVWLJHQ *UHPLHQ DEJHELOGHW +LH!
IDFKEHUHLWXWPXGHMHQ XQG VRQVWLIHU *UHPLHQWHUPLQH HLQVFKOLH
XQG GHU 9HU|IITHQWOLFKXQJ YRQ ,QIRUPDWLRQHQ

'DUEHU KLQDXV ZLUG GLH 3U+IXQJ YRQ UHFKWOLFKHQ O9HUIDKUH
$QIJHOHIJHQKHRMAXROBAYHUIDVVXQJ XQG GLH =XVDPPHQVWHOOXQJ 310
GLHVHP %HUHLFK ]XJHRUGQHW

$XIWUDJVIJUXQGODJH

IDQGHVYHUIDVVXQJ *HPHLQGHRUGQXQJ +DXSWVDW]XQJ (LQ]JHOHQWV

+LQZHLV ]XP DNWXHOOHQ %XGJHW

$UVWRFNXQJ GHVY 3HUVRQDOV XP HLQH 6WHOOH
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
2UJDQLV X 'RNXP NRPPX®J :LOOHQVELO

7++

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

+DXVKDOWVSODQ

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
2JUJDQLVDWLRQ XQG ('9
BURGXNWJUXSSH

2UJDQLVDWLRQ XQG ('9

SURGXNW

2UJDQLVDWLRQ XQG ('9

.RVWHQVWHOOH

2UJDQLVDWLRQ XQG ('9

. XUJEHVFKUHLEXQJ =LHOH
,Q GHU 3URGXNWYURSSGELH $XIJDEHQ GHU %HUHLFKH 2UJDQLVDWLRQ X
'LH +DXSWDXIJDEHQ GHV %HUHLFKHV ('9 VLQG

- ,QVWDOODWLRQ XQG %¥XWaJ AR XQZDYRQVRYWE GLH

- (LQZHLVXQJ %HWUHXXQJ XQG 6FKXOXQJ GHU OLWDUEHLWHQGHQ
=LHO GLHVARW BYKRSKXNVW HV GLH LQWHUQHQ 3UR]JHVVH ]X¥ LRBRMLLARLHQ |
$UEHLWVYRUDXVVHW]XQJHQ ]X VFKDIIHQ

$XIWUDJVIUXQGODJH

*HPHLQGHRUGQXQJ (LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHWXWJ (LQ]JHO
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
2UJDQLVDWLRQ XQG ('9

7++

$QWHLOLJH RUGHQWQ

+DXVKDOWVSODQ

$XIZHQGXQJIHQ K-QG6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHYV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQUHIQWHUQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
3HUVRQDOZHVHQ

BURGXNWJIUXSSH

3HUVRQDOZHVHQ

SURGXNW

3HUVRQDOZHVHQ

.RVWHQVWHOOH

SHUVRQDOZHVHQ

. XU]JEHVFKUHLEXQJ =LHOH
'LH SBURGXNWJUXSSH EHLQKDOWHW DOOH $VSHNWH GHV 3HUVRQDC

+LHUEHL VSLHOW GHU %YHUHLFK GHU 3HUVRQDOJHZLQQXQJ XQG GHV 3
6FKO+*VVHO XU 6LFKHUVWHOOXQJ GHU I«U GLH $XIJDEHQHUI-OOXQJ HU

=LHO LVW VRPLW HLQH RUGQXQJVJHPI%H $EZLFNOXQJ XQGXOQGUF
$XVZDKOYHUIDKUHQ 'LH %HDUEHLWXQJ YRQ 3HUGRQ HQ QRO H® @ PARE

GLHRY® SHUVRQDOYHUWUHWXQJVUHFKWOLFKHQ J)UDJHQ VLQG GLHVF
$XFK GHU $XIJDEHQEHUMOQBK )BHWESXWGXQJ YRQ 9HUZDOWXQJVPLWD!
$XV]XELOGHQGH@QIVIBBEDQWXVWHOOWH %HDPWHQDQZIUWHU XQG 3UDN
DEJHELOGHW

'HLWHUH %HVWDQGWHLOH GHU 3URGXNWJUXXSH VIQ@E HEIARK QX\DW H Q O
*HELHW GHV $SUEHLWVVFKXW]HV

=LHO LVW HLQH QDXWHX$UEHMGWYBHLW LQQHUKDOE DOOHU 'LHQVWVWH
$UEHLWV]HLWJHVWDOWXQJ (QWORKQXQJ )*KUXQJ XQG OLWDUEHLWHU
$XIWUDJVIUXQGODJH

%XQGKYG /DQGHVEHDPWHQJHVHW] 7DOLFKHQWUBQ VW BHHEX W IHLPR B D 6
(LQJHOEHYVFK O XWWPHLM/XUD W
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
3HUVRQDOZHVHQ

7++

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

+DXVKDOWVSODQ

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIJHQ I-U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
J)LODQ]YHUZDOWXQJ .DVVH

BURGXNWJUXSSH

J)LODQ]YHUZDOWXQJ .DVVH
B3URGXNW
)LQDQ]YHUZDOWXQJ .DVVH
.RVWHQVWHOOH

J)LQDQ]YHUZDOWXQJ .DVVH

. XU]JEHVFKUHLEXQJ =LHOH

,Q GHU 3URGXNWJUXSSH VLQG DOOH 'LHQVWOHLVWXQJHQ LP %HUE

=X GHQ +DXSWDXIJDEHQ GLHVHU 3URGXNWJUXSSH JHK|UHQ IROJHQGH

- +DXVKDOWVSODQXQJ

- (UVWHOOXQJ YRQ -DKUHVDEVFKO+*VVHQ
- &RQWUROOLQJ

- YHVWVHWI]XQJ YRQ 6WHXHUQ XQG *HE«KUHQ (UWUIJH EHL 3*
- %XFKKDOWXQJ

- .DVVHQJHVFKIIWH

- JLTXLGLWIWVSUDGXBUXQE

- YRUGHUXQJVPDQDJHPHQW

- .RVWMQG /HLVWXQJVUHFKQXQJ

- *HE*KUHQNDONXODWLRQ

- $EZLFNOXQJ YYRIG*GMRXVSHQGHQ

,P OLWWHOSXQ \OWM LG/MUX QHYWWKW HLQH NRPSHWHQWH %H U D WKBKWIHLU

XQG EHWULHEVZLUWVFKDIWOLFKHQ )UDJHQ

$XIWUDJVIUXQGODJH

*HPHLQGHRUGQXQJ *HPHLQGHKDXVKDOWVYHURUGQXQJ *HPHLQGHNI
6WHXHUJHVHWIHY BRQYMUOLFKHV XQG |[ITHQWOLFKHV 5HFKW 6DW]XQJt
(LQIHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQJHOEHDXIWUDJXQJ 9HUZ

+LQZHLVH ]XP DNWXHOOHQ %XGJHW
.RVWHQVWHOOH
3U*IXQJ GXUFK GLH *3% Ya
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
J)LQDQ]YHUZDOWXQJ .DVVH

7++

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

+DXVKDOWVSODQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

=LQVHQ XQG IKQOLFK

6RQVWLJH RUGHQWOL
$QWHLOLJH RUGHQWO

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

=LQVHQ XQG IKQOLFK
$XIZHQGXQJIHQ

7TUDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
-XVWLWLDULDW

BURGXNWJIUXSSH

-XVWLWLDULDW

SURGXNW

-XVWLWLDULDW

.RVWHQVWHOOH

-XVWLWLDULDW

. XU]JEHVFKUHLEXQJ =LHOH

'LH % HUDWXQJ XQG 8QWHUVWW]XQJ GHU %*UJHUPHLVWHULQ GHU $P\
ZLFKWLIJHQ UHFKWOLFKHQ XQG UHFKWVSROLWLVFKHQ )UDJHQ LVW GLI

(L@QHLWHUHU $VSHNW GHU 3URGXNWJUXSSH LVW GHU $EVFKOXVV XQG
GLH *HOWHQGPDFKXQJ YRQ 9HUVLFKHUXQJVVFKXW]

$XIWUDJIJVIUXQGODJIHQ

(LQIHOEHVFKO*VVH *HPHLQGHUDW %*UJHUPHLVWHU (LQJHOEHDXIWUI
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
-XVWLWLDULDW

$QWHLOLJH RUGHqu

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHYV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
*HEIXGHPDQDJHPHQW

BURGXNWJIUXSSH

*HEIXGHPDQDJHPHQW

SURGXNW

*HEIXGHPDQDJHPHQW

.RVWHQVWHOOHQ

%DXYHUZDOWXQJ

*HEIXGHPDQDJHPHQW *HPHLQNRVWHQ

*HEIXGH -1JHUVWU S5SDWKDXV 6WHJHQ

*HEIXGH LP *HZHUEHB®OWNKHU 9HUHLQH

*HEIXGH OLWWHOWDO 2UWVYHUZDOWXQJ (VFKEDFK
*HEIXGH )RKUHQE*KO %*UJHUKDXV :LWWHQWDO

. XUJEHVFKUHLEXQJ =LHOH

'HU %HUHLFK GHV *HEIXGHPDQDJHPHQWYV XPIDVVW LP :HVHQWOLFKH
%HWUHXXQJ GHU JHPHLQGHHLJHQHQ *HEIXGH IDOOBQGHUHAUDX ¥ RB@HIH
XQG (UZHLWHUXQJVEDXWHQ VRZQE 6RGHWOXYIWRXBDDKPHQ J$DPH % HG
%HWULHE XQG GLH %HWUHXXQJ YRQ WHFKQLVFKHQ $QODJHQ VLQG KL

'LH WHFKQLVFKH *HEIXGHEHZLUWVFKDIW>@QUYXRUDIXQW GV EH\ERXQGHH P H
SHLQLJIJXQJ VRZLH GLH ,QVWDQGKDOWXQJ GXUFK GLH +DXVPHLVWHU

$XI GHQ JHELOGHWHQ .RVWHQVWHOOHQ ZHUGHQ ]JHQWUDO GLH H
%HZLUWVFKDIWXQJVNRVWHQ HUIDVVW 'LiQJ.RVGH QQ VoW D Q G D% W/ZLQL
*HPHLQGHJHEIXGH 6FKXOHQ .LQGHUJIUWHQ HWF ZHUGHQ DXI| GHP I
.RVWHQVWHOOH HUIDVVW

P %HUHLFK GHU NDXIPIQQLVFKHQ %HZLUWVFKDIWXQJ ZHUGHQXWX\Q &
9HUPLHWXQJ XQG 9HUSDFKWXQJ DEJHVFKORVVHQ
$XIWUDJVIJUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQJHOEHDXIWUDJXQJ 9HUZ
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
*HEIXGHPDQDJHPHQW

7++

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

+DXVKDOWVSODQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWIHOWFE

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

6RQVWLJH RUGHQWOL
$QWHLRPUGHQWOLFKH

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJHQ I«U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGHPDQDJHPHQW

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIHOWH [+U |[ITHQW
RGHU (LQULFKWXQJH

6RQVVBIUILY DWUHFKWC(
/HLVWXQJVHQWJIHOW

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

6RQVWLJH RUGHQWO
$QWHLOLJH RUGHQW
3HUVRQDODXIZHQG X(

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJHQ

$QWHLOHUDQVFKODJ
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJIHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
%DXYHUZDOWXQJ

(QWJIJHOWH [+U |IIHQW
RGHU (LQULFKWXQJH

. RVYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQG X

$XIZHQGXQJIHQ K@G6E
"LHQVWOHLVWXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH %DXYHUZDOWXQJ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGHPDQJHPHQW *HPHLQNRVWHQ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

. RYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6E
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGHPDQDJHPHQW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH -1JHUVWU 5DWKDXV 6WHJHQ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

. RYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJHQ I+U LQ
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

*HEIXGH ,P *HZHUEHSDXYW GHU 9HU

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/JHLVWXQJVHQWJIHOW

. RVYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

6RQVWLJH RUGHQWO
$QWHLOLJH RUGHQW

$X1ZHQG XQ BDF K-QG
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHPBIXIEH ,P *HZHUEHSHDXN GHU 9HU

$00J B8QWHUKDOWXQJVPD%QDKPHQ Ya

53



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH OLWWHOWDO 2UWVYHU (VFKEDFK

6RQVWLJH SULYDWUH
/JHLVWXQJVHQWJIHOW

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH *HEIXGH OLWWHOWDO 2UWVYHU (VFKI

$00J 8QWHUKDOWXQJIJVPD%QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH JRKUHQE+KO %+UJHUKDXV :LWWHQW

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

. RYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$X1ZHQG XQ BDF K-QG
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ IeU LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGH )RKUHQE+*KO %*UJHUKDXV LW

$00J B8QWHUKDOWXQJVPD% QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ

,QQHUH 9HUZDOWXQJ

*UsQDQODJIJHQ :HUNVWIWWHQ XQG )DKUJHXJH
BURGXNWJUXSSH

*UeQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH

SURGXNWH

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXJH

.RVWHQVWHOOHQ
*UeQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH
*HEIXGH ,P *HZHUEHSDUN %DXKRI
. XUJEHVFKUHLEXQJ =LHOH
'LH 3URGXNWJUXSSH XPIDVVW DOOH 'LHQVWOHLVWXQJHQ GHV ¢
$XIJDEH LVW GLH 310HJH GBUWDYEBQWH QM QLEHUQHKPHQ GDV $QOHJ
JHPHLQGHHLJH®BQ JUHQIOIFKHQ
'DUEHU KLQDXV LVW LQ GLHVHU 3URGXNWJUXSSH DXFK GLH 9HUZDOW
%DXKRIJHEIXGH DQJHVLHGHOW

$XIWUDJVIUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQJHOEHDXIWUDJXQJ GX
)DFKIPWHU X D
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
*UeQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH

7++

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

+DXVKDOWVSODQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ

+DXVKDOWVSODQ

*UeQDQODJHQ :HUNVWIWW

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

YDKU]

%DXKRI

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

3HUVRQDODXIZHQG X

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*UeQDQODJHQ :HUNVWIWW )YDKU] %DXKRI

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLRPUWGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH ,P *HZHUEHSDUN %DXKRI

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6E
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUDMXYV LQWHUQHQ

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGH ,P *HZHUEHSDUN % DXKRI

$00J 8QWHUKDOWXQJIJVPD%QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
=HQWUDOH 'LHQVWOHLVWXQJHQ

BURGXNWJIUXSSH

=HQWUDOH 'LHQVWOHLVWXQJHQ

SURGXNW

=HQWUDOH 'LHYWOHLVWXQ

.RVWHQVWHOOH

=HQWUDOH 'LHQVWOHLVWXQJHQ

. XU]JEHVFKUHLEXQJ =LHOH
,Q GHU 3URGXNWJUXSSH VLQG |DKOUHLFKH LOQWHUQH 6HUYLFHOHL

'LH =XVWIQGLJNHLW GHU ]JHQW UD G4HD B RN WV XVWQLO G H VX P QDWH/WQ I8 QHX® G
3RVWDXVJIDQJV GLH )HUWLJIXQJ YRQ 9HUYLHOIIOWLIXQJHQ VRZLH =XV

'XUFK GHQ ]JHQWUDOHQ (LQNDX|I ZHUGHQ %+ URPDWHULDOLHQ I+U Gl
YHUZDOWHW XQG DXVJHJHEHQ

'DUEU KLQDXV ZHUGHQ LQQHUKDOE GHU 3URGXNWJUXSSH GLH $XIJDE
YRQ 6FKULIWJIXW DEJHELOGHW

$XIWUDJVIUXQGODJH

*HPHLQGHRUGQXQJ 9HUJDEHUHFKWOLFKH %HVWLPPXQJHQ 3UHVVHJL
(LQIJHDEHMNVUDJIXQJ 9HUZDOWXQJVI*KUXQJ (LQJHODQIRUGHUXQJ )DFKIPV
+LQZHLVH ]XP DNWXHOOHQ %XGJHW

.RVWHQVWHOOH

$QVWLHJ GRVYWRBQ DXI Y4 GXUFK GLH 'LJLWDOLVLHUXQJ GHU *HPHI
YHUEXQGHQHQ .RVWHQ /L]JHQ]JJHE<KUHQ
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ

7++

=HQWUDOH 'LHQVWOHLVWXQJHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

+DXVKDOWVSODQ

6RQVWLIJH RUGHQWOL
$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHUHDWQVFEKODJYV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIJHQ I-U LQ
/HLVWXQJHQ

9HUDQVFKOIDDWMXD D W
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
*UXQGVWFNVPDQDJHPHQW

BURGXNWJIUXSSH

*UXQGVWeFNVPDQDJHPHQW

SURGXNW

*UXQGVWe+FNVPDQDJHPHQW

.RVWHQVWHOOH

*UXQGVWFNVPDQDIJHPHQW XQEHEDXW

. XU]JEHVFKUHLEXQJ =LHOH

,Q GHU 3URGXNWJUXSSH VLQG GLH /HLVWXQJH Q VGAHE NHPHHW I IS KU IV
*UXQGVW*FNVYHUZDOWXQJ GDUJHVWHOOW +LHU]X JHK|UHQ LQVEHVR(
- (UZHUE YRQ EHEDXWHW XQ G VOQEGNEW «FNHQ
- 9HUIX%HUXQJ YRQ EHEDXWHQ XQG XQEHEDXWHQ *UXQGVW+ENHQ
- 7DXVFK YRQ EHEDXWHQ XQG XQEHEDXWHQ *UXQGVW+FNHQ
- %HVWHOOXQJ XQG 9HUZDOWXQJ YRQ (UEEDXUHFKWHQ

'DV $XIJDEHQVSHNWUXP XPIDVVW GLH 9HUKDQGOXQJHQ P L VG HIX I.HDOGDG X ¢
7DXVEFKYHUWUIJH VRZLH GLH $EZLFNOXQJ XQG hEHUZDFKXQJ GHU YHUYV
XQG GLH 9HUIX%HUXQJ GLHQHQ GHU )JUGHUXQJ GHV :RKQXQJVEDXV
‘DKUQHKPXQJ VRQVWLJHU NRPPXQP@HGIBRIGWEDBHQEDX RGHU GXQGIH
$EZDVVHUOHLWXQJHQ

$XFK GHU %YHUHLKQ G RBDFKWWHUWUIJH IeU GLH XQEHEDXWHQ *UXQGV)
RGHU *HZHUEHIOIFKHQ VRZLH 3IOHIJHPD % QDKRKQ GMINGENMHQVEF® &/ KIHHL

'LH :DKUQHKPXQJ GHU 5HFKWH XQG 3IOLFKWHQ GHUWHIHPRIW®RBHHU 6 W H- I\
%HVWDQGWHLO GLHVHU 3URGXNWJUXSSH
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ

,QQHUH 9HUZDOWXQJ

7++

*UXQGVW.FENVPDQDJIJHPHQW

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

+DXVKDOWVSODQ

6RQVWLIJH RUGHQWOL
$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ

,QQHUH 9HUZDOWXQJ

2UJDQLVDWLRQ XQG ('9

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D% QDHKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

(UZHUEHZHJO 9HUP|JHQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

$XV]IDKOXQJIHQ I+
(UZHUE YRQ LPP
9HUP|IJHQVJIHJIHQ

6XPPH GHU
$XV]DKOXQJHQ D
,OYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HV D P W N RG/MH Q
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ

,QQHUH 9HUZDOWXQJ

3HUVRQDOZHVHQ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

'LILWDOLVLHUXQJ HQDLR

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]IDKOXQJIHQ I+
(UZHUE YRQ LPP
9HUP|JHQVJIHJIHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
*HEIXGHPDQDJHPHQW

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

(UZHUE EHZHJO 9HUP|JHQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPW N R&RMH Q
0D% QDKPH
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*HPHLQGH 6WHJHQ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]Lt sEHUWUD.
(LQIDKOXQI® QDFKULF DXV
$XV]DKOXQJIVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

+DXVKDOWVSODQ

(UZHUE -1JHUVWU

(LQ]JDKOXQJHQ D
,QYHVWLWLRQV]

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XVIDKOXQJIHQ |
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
L, QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
O0D% QDKPH

(UZHUE EHZHJO 9HUP]|J

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

HQ

$XV]DKOXQJIHQ
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ ,QQHUH 9HUZDOWXQJ

,QQHUH 9HUZDOWXQJ

*UeQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXJH

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

(UZHUE EHZHJO 9HUP|JHQ

6XPPHEHU
(LQ]JDKOXQJHQ D
,OYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ
,QQHUH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
*UXQGVWFNVPDQDJHPHQW

7++

Ol

L QYHVWLWLRQV-E

(LQ]DKOXQQE
$XV]DKOXQJVDU

]

*HVDP W
0D % QD
QDFKUL

(85

%LVKH
ILQDQ]L

(85

IHUIX%HUXQJ YRQ *UXQGVW+FNHQ

+DXVKDOWVSODQ

(UPIFKWL
«EHUWUD,
DXV

(85

(UJHEQL

(85

$QVDW]

(85

(LQ]JDKOXQJHQ DXV
9HUIX%HUXQJ YRQ
6DFKYHUP|JHQ

6XPPH GHU (LQ]DKO
DXV ,QYHVWLWLRQV
6XPPH GHU $XV]DKO
DXV ,QYHVWLWLRQV

6DOGR DXV
,QYHVWLWLRQVWIW

*HVDPWNRVWHQ GH
0D % QDKPH

$QVDW]

(85

9(

(85

30DQXQ

(85

30DQXQ 30DQXQ

(85 (85

(UZHUE YRQ *UXQGVW+FNHQ

6XPPH GHU (LQ]DKO
DXV ,QYHVWLWLRQV

$XVIDKOXQJIHQ I+U (
YRQ *UXQGVWsFNHQ
*HEIXGHQ

$XVIDKOXQJHQ I+U
%DXPD%QDKPHQ

6XPPH GHU $XV]DKO
DXV ,QYHVWLWLRQV

6DOGR DXV
LQYHVWLWLRQVWIW

*HVDPWNRVWHQ GH
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

6WHXHUQ XQG IKQOLF

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIJHOWH [+U |ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWIHOWH

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

6RQVWLJH RUGHQWOL
$QWHLOLJH RUGHQWQ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVVRIWGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQWQ
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/IHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ

+DXVKDOWVSODQ

7+ + 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
ol 7HLOILQDQ]KDXVKD| (UJHEQ $QVDW $QVDW 9( JLQDQ]SODQXQJ
1U
(LQIDKOXQI® $XVIDKOXQJ
(85 (85 (85 (85 (85 (85 (85

6XPPH GHU (LQ]JDKOXQJHQ
9HUZDOWXQJVWIWLINHLW
]JDKOXQJVZLUNVDPH (UWUIJ
9HUP|JHQVYHUIX%HUXQJHQ

6XPPH GHU $XV]DKOXQJHQ
9HUZDOWXQJVWIWLINHLW

$QWHLOLJHU =DKOXQJVPLW
EHGDUI DXV ODXIHQGHU
I9HUZDOWXQJIVWIWLINHLW

(LQIDKOXQJHQ DXV ,QYHVW
(LQIDKOXQJHQ DXV ,QYHVW

$XV]IDKOXQJIHQ I-U %DXPD%

$XV]IDKOXQJIHQ I+U GHQ (UZ
EHZHJOLFKHP 6DFKYHUP|JH

$XVIDKOXQJHQ I+U GHQ (UZ
JLQDQ]YHUP|JHQ

$XV]DKOXQJIHQ I+U
,QYHVWLWLRQVI[UGHUXQJ

$XV]IDKOXQJIJHQ DXV ,QYHVW

$QWHLOLJHU YHUDQVFKOD
JLOQDQJLHUXQJVPLWW G GEMH
DXV ,QYHVWLWLRQVWIWLJN

$QWHLOLJHU YHUDQVFKOD
JLODQ]LHUXQJVPLW W HEG GEMH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
6WDWLVWLN XQG :DKOHQ

BURGXNWJIUXSSH

BWDWLVWLN XQG :DKOHQ

SURGXNW

6WDWALY® LNKOHQ

.RVWHQVWHOOH

6WDWLVWLN XQG :DKOHQ

. XU]JEHVFKUHLEXQJ =LHOH

'LH XPIDQJUHLFKH 9RUEHUHLWXQJ VRZLH GLH '"XUFKI*-KUXQJ GHU :DKO
JHQWUDOHU %HVWDQGWHLO GLHVHU 3URGXNXKIOHE I +E&HOQ EXdQ WNHUY
(EHQHQ KDQGHOQ

'LH :DKO ZLUG GXUFK HKUHQDPWOLFKH :DKOKHOIHU GXUFRKIHVIKQW G
*HPHLQGH HLQHQ $XIZDQGVHUVDW] HUKDOWHQ % HX @G @M QJ HIKFGHH.Y WO
HUKIOW GLH *HPHLQGH .RVWHQHUVWDWWXQJHQ GXUFK GLH MHZHLOV Y
%eUJHUHQWVFKHLGH N|QQHQ LQ GLHVHQ %HUHLFK IDOOHQ

P %HUHLFK GHU NRPPXQDOHQ 6WDWLVWLN ZHUGHQ GLH HUKREHRE&Q
]XVIW]JOLFK DXIEHUHLWHW XP GLHVH DOV ,QIRUPDWLRQVJUXQGODJH ]

=LHO LVW HLQH IOIFKHQGHFNHQGH 9HUVRUJXQJ PLW ,QIRUPDWLRQHQ
XQG .RPPXQLNDWLRQVIHFKIQQ NMQ
$XIWUDJVIUXQGODJH

(XURSDZDKOJHVHW]XQ®BXQBOAIEHVZDKOJHVHW] *HPHLQGHRUGQXQJ
.RPPXQDOZDKORUGQXQJ (LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (L
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*HPHLQGHHQVHJ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
BWDWLVWLN XQG :DKOHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-QG6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFK O!DDMXD D W
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
2UGQXQJVZHVHOQ

BURGXNWJIUXSSH

2UGQXQJVZHVHQ

SURGXNW

2UGQXQJVZHVHQ

.RVWHQVWHOOH

2UGQXQJVZHVHQ

. XU]EHVFKUH1BXIH

'"HU % HUHLFK GHV 2UGQXQJVZHVHQV LVW EUHLW JHIIFKHUW (LQH GHL
*HIDKUHQDEZHKU GDU +LHUEHL ZHUGHQ *HIDKUHQ YRQ (LQJHOQHQ |
OD% QDKPHQ DEJHZHKUW

'LH (UJIIQXQXQSFEPHOGXQJ HLQHV *HZHUEHV HUIROJW LP 2UGQXQJVD!
KLHU]X ZHUGHQ JHSU«IW XQG DQVFKOLH%HQG EHL SRVLWLYHU %HX
*HZHUEHUHJLVWHU JHI<KUW

P %HUHLFK GHV *DVWVWIWWH Q UME KWWY & HH GHRED ‘GIS/MLI\M WIXQN V F K D | \
*HVEKII\RGHU 3ULYDWSHUVRQHQ HUWHLOW =XU (U]JIIQXQJ HLQHU *
*HQHKPLJXQJ GXUFK GDV /DQGUDWVDPW +LHUEHL XQWHUVW+W]W GDV
'HLWHUHDES)QHBHUHLFK LVW GLH (QWJHJHQQDKPH $XIEHZDKUXQJ $
)XQGVDEFKHQ XQG )XQGWLHUHQ

$XIWUDJVIUXQGODJH

% * % *HZHUEHRUGQXQJ +DQGZHUNVRUGQXQJ AOQVGN V WHIY MUV D B

3UHLVDQJDEHQYHURUGQXQJ K/DWIGHVHRFL V V/IDREGNQMF K O X V V I HMHWHW |
3ROL]JHLJHVHW] 6W*% (LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
2UGQXQJVZHVHQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLRPUGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
(LQZRKQHUZHVHOQ

BURGXNWJIUXSSH

(LQZRKQHUZHVHQ

SURGXNW

(LQZRKQHUZHVHQ

.RVWHQVWHOOH

(LQZRKQHUZHVHQ

. XU]JEHVFKUHLEXQJ =LHOH

'DV $XIJDEHQJHELHW GHV (LQZRKQHUZHVHQV XPIDVVW LP :HVHQWOLF
GLH $XIJDEHQ LWXVAHXHAGKBDVVZHVHQ

=X GHQ $XIJDEHQ GHU *HPHLQGHYHUZDOWXQJ JHK|UW ZHLWHUKL
IRKQVWHXHUDE]XJVPHUNPDOH (/6W$0 DQ GDV %XQGHV]HQWUDODPYV
YRUKDQGHQHQ VWHXHUO IXFPPHHQ , GBI QW LDION O WH. RQVQHULQQHQ XQG %>l
YRQ /HEHQVEHVFKHLQLJXQJHQ

6R ZHUGHQ ] % GLH UHOHYDQWHQ 'DWHQ DOOHU (LQZRKQHU I-U SOD
*HPHLQGH HUIDVVW 'LHVH GLHQHQZRKQ 5H N ® GHUHQ 9 HAHR (UK QJ P
1IDFKZHLV LKUHU ,GHQWLWIW

$XIWUDJVIUXQGODJH

OHOGHJHVHW] $XVOIQGHXQBVRBWUVRQOVWDXVZHLVIJHVHW] *HZHUEHU
%XQGHVIHQWUDOUHJLVWHUJHVHW] 6WDDWVDQJHK|ULJNHLWVJHVHW]
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
(LQZRKQHUZHVHQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
3HUVRQHQVWDQGVZHVHQ

BURGXNWJIUXSSH

SHUVRQHQVWDQGVZHVHQ

SURGXNW

3HUVRQHQVWDQGVZHVHQ

.RVWHQVWHOOH

SHUVRQHQVWDQGVZHVHQ

. XU]JEHVFKUHLEXQJ =LHOH

,Q GLHVHU 3URGXNWJUXSSH LVW GDV NRPSOHWWH 6WDQGHVDPWVZHYV
BWDQGHVDPW ZHUGHQ X D (LQWUDJXQJHQ LQ GDV *HEXUWHQUHJILVWH
YR SHUVRQHQEH]RJHQHQ 'DWHQ ZHUGHQ *HEXUWVXUNXQGHQ DXVJHV
*HEXUWHQ LP $XVODQG YRP |[UWOLFKHQ 6WDQGHVDPW YRU]JXQHKPHQ

$XFK GLH 3U+IXQJ GHU UHFKWOLFKHQ (KHYRUDXVVH W RKOQILHI0 X QB HEDU
]IXIJHRUGQHW

'DU*EHU KLQDXV JHK|UW DXFK GDV $XVVWHOOHQ GHU 6WHUEHXUNXQG
=X GHQ ZHLWHUHQ $XIJDEHQ GHV 6WDQGHVDPWHYV JHK|UHQ GDV )*KU

(UWHLOXQJ YRQ $XVN+QIWHQ 32V RDAKEMEDIBGID XM H JHVWVWHOOXQJ
1DFKODVVVLFKHUXQJ XQG 1DPHQVIQGHUXQJHQ

$XIWUDJVIUXQGODJH

3HUVRQHQVWDQGVJIHVHW] %*% (*%*% %HXUNXQGXQJVJHVHW] (NEGF
LQGVFKDIWVUHFKWY 3QMMDQODWER®QD O
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
3HUVRQHQVWDQGVZHVHQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO
3HUVRQDODXIZHQGXQ

$X1ZHQ G XQ BDF K-QG
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHIIHDQVFKODJYV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
.RPPXQDOHV *UXQGEXFKZHVHQ

BURGXNWJIUXSSH

.RPPXQDOHY *UXQGEXFKZHVHQ

SURGXNW

.RPPXQDOHV *UXQGEXFKZHVHQ

.RVWHQVWHOOH

.RPPXQDOHV *UXQGEXFKZHVHQ

. XU]JEHVFKUHLEXQJ =LHOH

$XIJUXQG HLQHU -XVWL]JUHIRUP NDP HV ]X HLQHU =XVDPPHQI*KUXQJ G
(QGH VFKULWWZHLVH LQ JUXQGEXFKI«KUHQGH $PWVJHULFKWH H
*HPHLQGH 6WHJHQ RRMG K LR\VSHDU 5HIRUP YRR WP BBGEHEEHUQRPPHQ

GHV QHXHQ * DPUWGEXFKJ 6WHJHQ LVW (PPHQGLQJHQ

'LH *HPHLQGHYHUZDOWXQJ 6WHJHQ KDW VLFK LP 5DKPHQ GLHVHU
NRPPXQDOHQ (LQVMPAKARKLHWBHQOMPHOHQ %*UJHULQQHQ XQG %-UJHUQ Y
LQ GDV *UXQGEXFK HLQ]XVHKHQ )ROJOLFK N|QQHQ GLH (LQZRKQHU
*UXQGEXFK ]X QHKPHQ XQG XP $XV]+*JH DXV GHP *UXQGEXFK ]X EHDQW
'DUEHKWQDXV XPIDVVW GLH 3URGXNWJUXSSH DXFK GLH 9RUQDKPH
%HJODXELJXQJHQ

$XIWUDJVIJUXQGODJH

%HXUN * *UXQGEXFK?2 /)** IDQGHVJHVHW] sEHU GLH IUHL
'RKQXQJVHLIJHQWXPJHVHW] %*% X D
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
.RPPXQDOHV *UXQGEXFKZHVHQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-QG6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*UXQGEXFKHLQV LKER MHY/MWHIOLG K

(QWJIJHOWH [+U |IIHQW
RGHU (LQULFKWXQJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *UXQGEXFKHLQVLFKWVWHOOH KRKHLW!
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]

BURGXNWJIUXSSH

%WUDQGVFKXW]

SURGXNW

%UDQGVFKXW]

.RVWHQVWHOOHQ

WUDQGVFKXW] *HPHLQNRVWHQ
*HEIXGH LP *HZHUEHSBDNWWHJIHQ
*HEIXGH OLWWHOMDXY (VFKEDFK
*HEIXGH )RKUHQE DXV ))LWWHQWDO

. XU]JEHVFKUHLEXQJ =LHOH

'LH $XIJDEHQ GHV %UDQGVFKXW]HV ZHUGHQ LP *HPHLQGHJHELHW
ZDKUJHQRPPHQ

'DGXUFK GDVV VLFK LQ MHGHP 2UWVWHLO HLQH )HXHUZHKUDEWHLC
JHXHUZHKUDHIXGOWHFIG LKUH (LQVDW]EHUHLWVFEKDIW l«U HLQH VFKQHOO
9HUI*JXQJ VWHKHQ

=X LKUHQ +DXSWDXIJDEHQ JHK|UHQ
- BHWWXQJ YRQ OHQVFKHQ XQG 7LHUHQ DXV %UDQGJHIDKUHQ XQG
- %HNIPSIXQJ YRQ %UIQGHQ XQGOIMQYHQ P|JOLFKHQ )R
- %HVHLWLJXQJ YRQ *HIDKUHQ ] % GXUFK 8QJOHEMNVYUIQ@OWH HRSORV L

=XGHP LVW GLH %UDQGVFRXWEUWXBEXNRP EBIGXW] YRQ OHQVFKHQ 7LH
%UDQGJHIDKUHQ KLHU DQJHVLHGHOW

8P GLH 8QWHUXQ®MWZXKQIWVFKDIWXQJVNRVWHQ GHU HLQ]JHOQHQ )HXHUZ
ZXUGHQ HQWVSUHFKHQGH *HEIXGHNRVWHQVWHOOHQ HLQJHULFKWHW
$XIWUDJVIUXQGODJH

*UXQGJHVHW] )HXHUZHKUJHVHW] 3ROL]JHLJHVHW] /DQGHVEDXRUGQXC
+LQZHLVH ]XP DNWXHOOHQ %XGJHW

.RVWWEWOH
JHXHUZHKUKDXV :LWWHQWDO QHXHV 7RU Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO[VWH
L, QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIJHOWH [+U |ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWH

. RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWQ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQWQ
$XIZHQGXQJIJHQ

$QWHLOHUHDQVFEKODJV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ l-U LQ
/IHLVWXQJHQ

9HUDQVFKOIDDMNXD D W
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
%UDQGVFKXW] *HPHLQNRVWHOQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIJHOWH I+U |[IIHQW
RGHU (LQULFKWXQJH

.RVWHQHUVWDWWXQ|
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-Q@G6 [
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQYV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U L(
JHLVWXQJHQ

9HUDQVFKODJWHYV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV

+LQZHLVH ]XU .RVWHQVWHOOH %UDQGVFKXW] *HPHLQNRVWHQ

3DXVFKDOH 6DFKYHUVLFKHUXQJ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH ,P *HZHUEHSBDXV 6WHJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XI1ZHQGXQLHOWHUQH
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGH :, R DKY BWEHHISDU N

$00J 8QWHUKDOWXQJIVPD%QDKPHQ Y,
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH OLWWHOWDO  ):+DXV (VFKEDFK

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQG X

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIJHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHILXH .RVWHQVWHOOH

$00J 8QWHUKDOWXQJIJVPD%QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH JRKUHQE+KO ):+DXV :LWWHQWDO

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *H E XXV ) RRKAUM D@ YWKDOO

$00J B8QWHUKDOWXQJVPD% QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6LFKHUKHRWGQ® J
SEHWWXQJVGLHQVW

BURGXNWJIUXSSH

SHWWXQJVGLHQVW

SURGXNW

SEHWWXQJVGLHQVW

.RVWHQVWHOOH

SHWWXQJVGLHQVW

. XU]JEHVFKUHLEXQJ =LHOH
,Q GLHVHU 3URGXNWJUXSSH 2IUNMEVE HH B PUBEFHNMXQGH G HVXWVFKHQ 5RWHC
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
EHWWXQJVGLHQVW

$QWHLOLJH RUGWQWE

$XIZHQGXQJIHQ K-QG6D
‘LHQVWOHLVWXQJHQ

7TUDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
.DWDVWURSKHQVFKXW]

3URGXNWH
- .DWDVWURSKHQDEZHKU
. XUJEHVFKUHLEXQJ =LHOH
- 'LH .DWDVWURSKHQDEZ®HK 0DWROUDKPH® GHV (LQVDW]HV LP .DWD
HLQVFKOLH%OLFK GHU )sKUXQJ .DWDVWURSKHQDEZHKU LVW D)
6FKDGHQVHUHLJQLVVHQEQ® 88DWEKGUYXQJIJVIDOO
- %HY|ONHUXQJVVFKXW] XPIDVVW DOOH GBH% @DKPGBH G O 1& bR QaIF
9HUWHLGLJIXQJVIDOO XQG 6SDQQXQJVIDOO HLR®G IHRIW B OX@\CH G
DQGHUHUVHLWY GLHQHQ
$XIWUDJVIUXQGODJH
- *UXQGJHVHW]
- .DWDVWURSKHQVFKXW]JHVHW]
- =LYLOVFKXW]JHVHW]
+LQZHLVH ]XP %XGJHW

'"HU $ODXWQRELQVDW]SODQ ZLUG LQ IHUWLJJHVWHOOW +LHUI-U LVW Q
HLQJHSODQW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BLFKHUKHLW XQG 2UGQXQJ
.DWDVWURSKHQVFKXW]

$QWHLOLJH RUGHQWQ

$XIZHQGXQJIHQ K-QG6D
‘LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHYV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.DWDVWURSKHQVFKXW]

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
$O0OJHPHLQELOGHQGH 6FKXOHQ

BURGXNWJIUXSSH

$0O0JHPHLQELOGHQGH 6FKXOHQ

SURGXNWH

*UXQGVFKXOH (VFKEDFK

*UXQGVFKXOH 6WHJHQ

. HUQJHLWEHWUHXXQJ

+DXSWHUNUHDOVFKXOHQ XQG 6FK*OHUYHUE«QGH PLW *6
SHDEXPHQ XQG 6FK OHUYHUE*QGH PLW *6

.RVWHQVWHOOHQ

*UXQGVFKXOH (VFKEDFK *HPHLQNRVWHQ

*HEIXGH $P 6RPPHUEHUJ *UXQGVFKXOH (VFKEDFK
*UXQGVFKXOH 6WHJIJHQ *HPHLQNRVWHQ

*HEIXGH '"RUISODW] *UXQGVFKXOH 6WHJHQ

. HUQJHLWEHWUHXXQJ

:56 '"UHLVDPWDO $X%HQVWHOOH 6WHJHQ
S5HDOVFKXOH .LUFK]DUWHRQ

. XU]JEHVFKUHLEXQJ =LHOH

'LH 3URGXNWJUXSSH XPIDVVW VIPWOLFKH DOOJHPHLQELOGHQGH 6
BWHJIHQ

'D]X M{UHQ IROJHQGH VFKXOLVFKH (LQULFKWXQJHQ
- *UXQGVFKXOH (VFKEDFK
- *UXQGVFKXOH 6WHJHQ
- .HUQJHLWEHWUHXXQJ
- :HUNUHDOVFKXOH 'UHLVDPWDO $X%HQVWHOOH 6WHJHQ ELV
- 5HDOVFKXOH .LUFK]DUWHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
'LH *HPHLQGH 6WHJHQ LVW DOV 6FKXOWUIJHULQPGHKHPBDQGHPHE QHEW

BLFKHUVWHOOXQX @G \V8 BWKXOLFKWVEHWULHEVY YHUDQWZRUWOLFK
SHUVRQHOOHQ 9RUDXVVHW]XQJHQ 'LHVH VLQG XQWHU DQGHUHP
- %HUHLWVWHOOXQJ 8QWHUKDOWXQJ %HZLUWNG KIWXIHQGHU *U X
- %HUHLWVWHOOXQJ YR®QGQHIURKPALWWH OHK U
- %HUHLWVWHOOXQJ XQG )RUWELOGXQJ GHV QLFKWOHKUHQGHQ 3H
- glIHQWOLFKNHLWVDUEHLW %HUDWXQJ $XVN+QIWH
- 'XUFKI+KUXQJ YRQ 9HUDQVWDOWXQJHQ
'LH .HUQJHLWEHWUHXXQJ JHZIKUO%¥HWNMHWXBUQWHR YHX@EVQYOERKEHU 6F
IOH[LEOH 1DFKPLWWDJVEHWUHXXQJ DQ ,P 5DKPHQ GHU .HUQ]HLW ZHU
$NWLYLWIWHQ DQJHERWHOQ

P 5DKPHQ GHU 3URGXNWJUXSSH ZHUGHQ XA 6 $HZEOVDPUHWWE QI
%LOGXQJVHLQULFKWXQJHQ GHU *HPHLQGH BWHJHQ MG KBXWBQGWD UL
HLQ]JHOQHQ VFKXOLVFKHQ (LQULFKWXQJHQ HUIROJW DXI GHQ IROJHQG

GLHVH (UQV® HI ZHQGXQJHQ EHUHLWY EHLQKDOWHW
$XIWUDJVIUXQGODJH

IDQGHVYHUIDVVXQJIUWWDBIGHRQUJ 6FKXOJHMHWYHPREBGBHQ (LQJDUEKYB
*HPHLQGHUDW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
$O0JHPHLQELOGHQGH 6FKXOHQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO[VWH
L, QYHVWLWLRQV]XZHQ
EHLWUIJH

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

6RQVWLJIJH RUGHQWOL
$QWHLOLJH RUGHQWOQ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWOL
$XIZHQGXQJHQ

$QWHLOLJH RUGHQWQ
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ l-U LQ
/IHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*UXQGVFKXOH (VFKEDFK

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

RVWHQHUVWDWWXQ|
.RVWHQXPODJHQ

6RQVWLJH RUGHQWO
$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$X1ZHQ G XQ BDF K-QG
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQYV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U L(
JHLVWXQJHQ

9HUDQVFKODJWHYV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV

98



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*UXQGVFKXOH (VFKEDFK *HPHLQNRVWHQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV @G Q
EHLWUIJH

. RVWHQHUVWDWWXQ|
.RVWHQXPODJHQ

6RQVWLJH RUGHQWO
$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K-Q@G6 [
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHYV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U L(
JHLVWXQJHQ

9HUDQVFKODJWHYV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH $P 6RPPHUEHUJ *6 (VFKEDFK

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6E
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGH $P 6RPPHUEHUJ *6 (VFKEDFK

$00J 8QWHUKDOWXQJIJVPD%QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*UXQGVFKXOH 6WHJHQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XI1IJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

.RVWHQHUVWDWWXQ|
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
SHUVRQDODXIZHQGX(

$XIZHQGXQUHED KRR G
'LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQYV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIJHQ [+U LQ
/THLVWXQJHQ

9HUDQVFKODJWHYV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*UXQGVFKXOH 6WHJHQ *HPHLQNRVWHQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

RVWHQHUVWDWWXQ|
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K@G6 [
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQYV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *UXQGVFKXOH 6WHJHQ *HPHLQNRVWHQ

'LUG JHQWUDO <EHU *UXQGVFKXOH EHVFKDIIW DXFK l«U :56
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH 'RUISODW] *6 6WHJHQ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQG X

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGH 'RUISODW] *6 6WHJHQ

$00J B8QWHUKDOWXQJVPD%QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
HUQJHLWEHWUHXXQJ

$QWHLOLJH RUGHQW

BHUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K@G6EL
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
SHDOVFKXOHQ XQG 6FKXOYHUE+*QGH PLW *6

$QWHLOLJH RUGHQW

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
J)JUGHUVFKXOHQ

BURGXNWJIUXSSH

J)JUGHUVFKXOHQ

SURGXNW

JIJUGHUVFKXOHQ

.RVWHQVWHOOH

J)JUGHUVFKXOH =DUWHQ
. XUJEHVFKUHLEXQJ =LHOH

'LH *HPHLQGH 6WHJHQ EHWHLOLJW VLFK DX| *UXQGODJH GHU MHZHLO\
)JUGHUVFKXOH =DUGXQD LQ .LUFK]DUWHQ
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*HPHLQ®MHIHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
J)JUGHUVFKXOHQ

$QWHLOLJH RUGHqu

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHYV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQUHIQWHUQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
6FK*OHUEH]RJHQH /HLVWXQJHQ

BURGXNWJIUXSSH

6FK*OHUEH]RIJHQH /HLVWXQJHQ

SURGXNW

6FK*OHUEHI|UGHUXQJ

.RVWHQVWHOOH

6FKeOHUEHI|UGHUXQJ

. XU]JEHVFKUHLEXQJ =LHOH

(LQ ]JHQWUDOHU %HVWDQGWHLO GLHVHU 3URGXNWJUXSSH VWHOOW Gl
GDU

=XU *HZIKUOHLVWXQJ GHV %LOGXHIDWYSHNHKKWH UGHGUIKBHUXQJ G
DXVZIUWLIJHQ 6FK*OHULQQHQ XQG 6FKeOHU ]X GHQ 6FKXOHQ JHVLFKHU
SHUWUIJH PLW GHQ %HI|[lUGHUXQJVXQWHUQHKPHQ XQG UHFKQHW GLH
(LIHQD QWIBLOXVFKXVVYHUIDKUHQV YRUJHQRPPHQ
$XIWUDJVIUXQGODJH

IDQGHVYHUIDVVXQJIUWWBIGHRUJ 6FKXOJHMHWYHPEBGBHQ (LQJDUEKYB
*HPHLQGHUDW

108



*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

6FKXOWUIJHUDXIJDEHQ

6FK*OHUEH]RJHQH /HLVWXQJHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-QG6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHIIHDQVFKODJYV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
BRQVWLJH VFKXOLVFKH $XIJDEHQ X (LQULFKW
3URGXNWJIUXSSH

BRQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJHQ

SURGXNW

BRQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJHQ

.RVWHQVWHOOH

6FKeOHUXQIMHWXWVRAUVLFK

. XU]JEHVFKUHLEXQJ =LHOH
6FK OHULQQHQ XQG 6FK OHU DQ DOOJHPHLQELOGHQGHQ XQG EHUXIVE

c*UWWHPEHUJ JHVHW]OLFK JHIBRQUYQHRIOWHXYPHAVYVERKWJWHVWHKW EHL
GHP 6 FKEKMOXFK LP =XVDPPHQKDQJ VWHKHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
BRQVWLJIJH VFKXOLVFKH $XIJDEHQ X (LQULFKW

$QWHLOLJH chwqwq

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHYV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
7KHDWHU .RQJHUWH OXVLNVFKXOHQ
OXVLNSIOHJH

3URGXNWJIUXSSH

OXVLNSIOHJH

SURGXNW

OXVLNSIOHJH

.RVWHQVWHOOH
OXVLNSIOHJH
. XU]JEHVFKUHLEXQJ =LHOH
,Q GLHVHU 3URGXNWJUXSSH DXWE NUID HPHCGHEHQ G IGHUYHZIKUXQJ YRQ =

XQG ,QVWLWXWLRQHQ DEJHELOGHW

$XIWUDJVIUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQ]JHOEHDXIWUDJXQJ 9HUZ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

7TKHDWHU .RQJHUWH OXVLNVFKXOHQ
OXVLNSIOHJH

$QWHLOLJH RUGHqu

7UDQVIHUDXIZHQGXQ#

$QWHLRPUGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
7KHDWHU .RQJHUWH OXVLNVFKXOHQ
OXVLNVFKXOHQ

3URGXNWJIUXSSH

OXVLNVFKXOHQ

SURGXNW

OXVLNVFKXOHQ

.RVWHQVWHOOH

OXVLNVFKXOHQ

. XU]JEHVFKUHLEXQJ =LHOH
'LH -XJHQGPXVLNVFKXQUHGHHWBPWDXDOLILIJLHUWHQ /HKUNUIIWHQ GL

$OWHUVVWXIHQ XQG %HY|ONHUXQJVVFKHFHKIWMMH&EHDQ 'GH @ HWRHHFLKQY/G GiL 8\ @
GHVH $UEHLW LQ )RUP HLQHV MIKUOLFKHQ =XVFKXVVHV
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

7TKHDWHU .RQJHUWH OXVLNVFKXOHQ
OXVLNVFKXOHQ

$QWHLOLJH RUGWQWE

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFK OIDDMKD DW
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

115



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9+6 %LEOLRWKHNHQ NXOWXUSIG (LQULFKW
9RONVKRFKVFKXOHQ

BURGXNWJIUXSSH

9RONVKRFKVFKXOHQ

SURGXNW

9RONVKRFKVFKXOHQ

.RVWHQVWHOOH

9RONVKRFKVFKXOHQ

. XU]JEHVFKUHLEXQJ =LHOH
'LH 9RONVKRFKVFKXOH 'UHLVDPWDO H 9 LVW HLQH ORNDOH :HLWHU

%LOGXQJVDQJHERW XQG VWHKW DOOHQ %HY|ONHUXQJVJUXSXIQW X Q G\
GLHVH $UEHLW LQ )RUP HLQHV MIKUOLFKHQ =XVFKXVVHV
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

9+6 %LEOLRWXOGWKHQSIG
9RONVKRFKVFKXOHQ

$QWHLOLJH RUGHqu

(LQULFKW

7UDQVIHUDXIZHQGXQ#

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV

117



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9+6 %LEOLRWKHNHQ NXOWXUSIG (LQULFKW
%LEOLRWKHNHQ

BURGXNWJIUXSSH

%LEOLRWKHNHQ

SURGXNW

WLEOLRWKHNHQ

.RVWHQVWHOOH

%LEOLRWKHN g=

. XUJEHVFKUHLEXQJ =LHOH
6HLW GHU (U|IIQXQJ GHV gNXPHQLVFKHQ *HPHYRBPHQQWEKKH VHP HLUQEW

7UIJHU VLQG GLH 3IDUUJHPHLQGH +HU] -HVX XQG GLH HYDQJHOLVFKH
6WHIJHQ XQWHUVWeW]W GLHVH $UEHLW LQ )RUP HLQHV MIKUOLFKHQ =X
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*HPHLQGH 6WHJHQ
'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

7++

9+6 %LEOLRWKHNHQ NXOWXUSIG

+DXVKDOWVSODQ

LEOLRWKHNHQ

$QWHLOLJH RUGHqu

(LQULFKW

7UDQVIHUDXIZHQGXQ#

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQLHQWHUQH
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BRQVWLJH .XOWXUSIOHJH
BRQVWLJH .XOWXUSIOHJH

BURGXNWJIUXSSH

6RQVWLIJH . XOWXUSIOHJH

SURGXNW

6RQVWXOMXUSIOHJH

.RVWHQVWHOOH

6RQVWLIJH . XOWXUSIOHJH

. XU]JEHVFKUHLEXQJ =LHOH
'LH *HPHLQGH 6WHJHQ XQWHUVWeW]W GLH |UWOLFKH %UDXFKWXP'

J)DVOQDFKWVYHUMRQLBXRAQHRUP YRQ =XVFKeVVHQ |-NQNRB®DWHX Q XKDAQV XL
6FKHLEHQVFKODJHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BRQVWLJH .XOWXUSIOHJH
BRQVWLJH .XOWXUSIOHJH

=XZHLVXQJHQ XQG =X
8PODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-QG6D
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
J)JUGHUXQJ Y .LUFKHQ X VRQVW 5HOLJJ
J)JUGHUXQJ Y .LUFKHQ X VRQVW 5HOLJJ

BURGXNWJIUXSSH

JIJUGHUXQJ YRQ .LUFKHQ XQG VRQVWLJHQ 5HOLJLRQVJHPHLQVFKD]

SURGXNW

)JUGHUXQJ YRQ .LUFKHQ XQG VRQVWLJHQ 5HOLJLRQVJHPHLQVF

.RVWHQVWHOOH

)JUGHUXQJ YRQXQIGUFRBYWLIHQ 5HOLJLRQVJIJHPHLQVFKDIWHQ

. XU]JEHVFKUHLEXQJ =LHOH
,Q GLHVHU 3URGXNWJUXSSH ZLUG GLH 8QWHUVWW]XQJ GHU |UWOLFKF

]XU (Ul+OOXQJ LKUHU $XIJDEHQ ZLH ] % GLH 8QWHX®BGOVORFN HEHLK
YHUZHQGHW
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

JIJUGHUXQJ Y .LUFKHQ X VRQVW 5HOLJJ
JIJUGHUXQJ Y .LUFKHQ X VRQVW 5HOLJJ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-QG6D
‘LHQVWOHLVWXQJHQ

7TUDQVIHUDXIZHQGXQJ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6R]LDOH +LOIHQ
6R]ILDOH (LQULFKWXQJHQ

BURGXNWJUXSSH
BRILDOH (LQULFKWXQJHQ
3URGXNWH

6R]LDOH (LQULFKWXQJHQ I«U bOWHUH

6R]LDOH (LQULFKWXQJHQ I+U SIOHJHEHG*UIWLJH IOWHUH OHQVF
6RILDOVLAMNXQJIHQ I+U :RKQXQJVORVH

BR]LDOH (LQULFKWXQJHQ I+U )O*FKWOLQJH XQG $V\OEHZHUEHU
$QGHUH 6R]LDOH (LQULFKWXQJHQ

.RVWHQVWHOOHQ

6R]LDOH (LQULFKWXQJHQ Is+U bOWHUH

6R]LDOH (LQULFKWXQJHQ I+U SHONWRAKEHG UIWLJIJH IOWHUH
6R]LDOH (LQULFKWXQJHQ I+U :RKQXQJVORVH

6R]LDOH (LQULFKWXQJHQ I+U )O*FKWOLQJH XQG $VV\OEHZHUEHU
*HEIXGH LP *HZHUEHSDUN D XQG E

'RKQXQJ -1JHUVWU

'RKQXQJ OLWWHOWDO

'RKQX@®@WHXUHQWDO

'RKQXQJ )RKUHQE+KO

'RKQXQJHQ *HZHORBSDE®XZHLVH

$QGHUH 6R]JLDOH (LQULFKWXQJHQ

. XU]JEHVFKUHLEXQJ =LHOH

,Q GLHVHU 3URGXNWJUXSSH VLQG GLH VR]LDOHQ (LQULFKWXQIHY 0RV
2EGDFKORVHQXQWHUNXQIW XQG 1RWXQWHUNQIWH |+U YO+FKWOLQJH
XQG 8QWHUNXQIWVJIHZIKUXQJ

'LH *HPHLQGH 6WHJHQ OHLVWHW HLQHQ %HLWUDJ LP +LQEOLEN DXI
OHQVFKHRLH XQWHUVWeW]W HQWVSUHFKHQGH %HUDWXQJVVWHOOH
%HIJHIQXQJIJVKDXVHYV

BFKZHUSXQNW GHV 3URGXNWEHUHLFKHV LVW GLH $QVFKOXVVXQWHUE
JHKJUHQ GLH $QPLHWXQJ XQG $XVXWDWWKQSQWRQKDRKDUDI XQG
JHPHLQGHHLJHQHU 8QWHUN+QIWH VRZLH GLH S$EUHFKQXQJ GHU /HL
+RFKVFKZDU]ZDOG RGHU GHQ )O*FKWOLQJHQ GLUHNW

+LQZHLVH ]XP DNWXHOOHQ %XGJHW
.RVWHQVWHOOH=XVFKXVV BHUEHHLQ OLWHLQDQGHU 6WHJHQ H 9 Ya
Kostenstelle 3140 0200 *+Uberbriickungsdarlehen an den Forderkreis des Begegnungshauses Segen guUG

Yy
.RVWHQVWHOOH6DQLHUXQJ GHU %IGHU LQ YHUVFKLHGHQHQ :RKQXQJH
. RVWHQVWHOOH-IKUOLFKH $EVFKUHLEXQJ IU GDV *HEIXGH LQNO (LQU
DQIDOOHQGH .RVWHQ IU LQWHUQH /HLVWXQJVYHUUHFKQXQJ GXUFK X
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6R]LDOH +LOIHQ
6R]LDOH (LQULFKWXQJHQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLRPUGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6R]LDOH (LQULFKWXQJHQ | IOWHUH OHQVFKHQ

$QWHLOLJH RUGHQW

7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUQ

$XI1ZHQGXQUHIQWHU Q
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH 6R]JLDOH (LQULFKWXQJHQ I ITOWHUH 0OHC

SHUVRROQ@G %YHWULHEVNRVWHQ]XVFKXVV OLWHLQDQGHU 6WHJHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
BR]LDOH (LQULFKWXQJHQ | :RKQXQJVORVH

(QWJIJHOWH [+U |IIHQW
RGHU (LQULFKWXQJH

. RVYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$X1ZHQG XIQ WHEDRR G
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH XU .RVWHQVWROLMHOH (LQULFKWXQJHQ I :RKQXQJVORVH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6R] (LQULFKW | )O<FKWO X $V\OEHZHUE

(QWJIJHOWH [+U |IIHQW
RGHU (LQULFKWXQJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

.RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HEIXGH ,P *HZHUEHSDUN $ % )O<FKWO

(QWJIHOWH I+U [ITHQW
RGHUQULFKWXQJHQ

. RVYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIJHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HEIXGH LP *HZHUEHSDUN $ % )O<FKYV

$00J 8QWHUKDOWXQJIVPR % QDKPHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6R] (LQULFKW | )O+FKWO *HZHUEHSDUN

(QWJIJHOWH [+U |IIHQW
RGHU (LQULFKWXQJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
$QGHUH 6R]LDOH (LQULFKWXQJHQ

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHOQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH $QGHUH 6R]JLDOH (LQULFKWXQJ

=XVFKXVV .LQGHUUHLFKHU )DPLOLHQ OXVLNVFKXOH .HUQ]JHLW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVW @QHEOWXQG ,QIUDVWUXNWXU
6R]LDOH +LOIHQ
BRQVW )|UG Y 7UIJHUQ G :RKOIDKUWVSIO

BURGXNWJIUXSSH

6RQVWLJH )JUGHUXQJ YRQ 7UIJHUQ GHU :RKOIDKUWVSIOHJH

SURGXNW

)JUGHUXQJ YRQ 7:RIKBUXX GWWV SIOHJH

.RVWHQVWHOOH

JIUGHUXQJ YRQ 7UIJHUQ GHU :RKOIDKUWVSIOHJH

. XU]JEHVFKUHLEXQJ =LHOH

'LH *HPHLQGH 6WHJHQ XQWHUVWW]W JHPHLQZHVHQVRULYRUWRHUWH '
JHK|UHQ GLH I[UHLHRKOUDXHUWNGBHBIWHIH 9H U HIUXS XIDG GHOEC YK HLQH
*HPHLQGH I«U LKUH 7IWLINHLW XQG LKU :LUNHQ LP 5DKPHQ LKUHV VR]
$XIWUDJIJVIUXQGODJIHQ

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQG HUDAD OW ® PHO EHKXIQUUDJIXQJ 9
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

6R]JLDOH +LOIHQ

BRQVW

$QWHLOLJH RUGHqu

YWGUIJHUQ G

"RKOIDKUWVSIO

7UDQVIHUDXIZHQGXQ#

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV /HQWWXQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6R]LDOH +LOIHQ
6RQVWLJH VR]LDOH +LOIHQ XQG /HLVWXQJHQ

BURGXNWJIUXSSH

BRQVWLJH VR]LDOH +LOIHQ XQG /HLVWXQJHQ

3URGXNWH
6RQVWLJH VR]LDOH +LOIHQ
%BHWUHXXQJ XQG )[UGHUXQJ GHU ,QWHJUDWLRQ YRQ )O*FKWOLC
.RVWHQVWHOOHQ
BHQLRUHQDUEHLW
%BHWUHXXQJ XQG )[JUGHUXQJ) GHKWIDUBIURWLRQ YRQ
. XU]JEHVFKUHLEXQJ =LHOH

P +LQEOLFN DX| GLH 6HQLRUHQDUEHLW N|QQHQ GLHVHWXBURIGXNW Y
ILQDQJLHOOH 8QWHUVW+W]XQJ YRQ 9HUDQVWDOWXQJHQ I+U 6HQLRUHG

'DU<EHU KLQDXV %HW®HXXGQHXQG )[UGHUXQJ GHU ,QWHJUDWLRQ YRQ
EHZHUEHUQ VRZLH $V\OEHUHFKWLJWHQ HLQVFKOLH%OLFK GHU .RRUC
DEJHELOGHW

'LH $XIJDEHQ GHU %HWUHXXQJ XQG )YRGH O XEXIWOHQ J8 QY HHIUBMHIR BHL C
YRQ HLQHP LQWHUNRPPXQDOHQ ,QWHJUDWLRQVPDQDJHU ZDKUJHQRPP

'DQHEHQ LVW L QAGNACH BIRPQVUBAHLLY ZHOFKHU VLFK DOV IUHLZLOOLJHU =XV
XQG GHU +LOIH I+U YA FEKHAOAHPIHIL QGAH 6WHJIJHQ DQNRPPHQ HQJDJLHUW

=LHO LVW HV HLQH JHOXQJHQH ,QWHJUDWLRQ GHU DQNRPPHQGHC
'RUIJHPHLQVFKDIW ]X VFKDIIHQ

$XIWUDJVIUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDWQ(VQIKOXEBDXIWUDJIXQJ 9HUZ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

6R]JLDOH +LOIHQ

BRQVWLJH VR]LDOHHEVOMKQJIKQG

$QWHLOLJH RUGHQWO

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
BHQLRUHQDUEHLW

$QWHLOLJH RUGHQW

7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH 6HQLRUHQDUEHLW

=XVFKsVVH DQ B6HQLRUHQYHUDQVWDOWXQJHQ
3UIVHQWH $OWHUVMXELODUH

136



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
%BHWUHXXQJ X )JUGHU ,QWHJUDW )O+FKWO

$QWHLOLJH RUGHQW

7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH %HWUHXXQJ X )JUGHU ,QWHJUDW )O-F
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
LQGHUXJHQ®G )DPLOLHQKLOIH
$OO0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ

BURGXNWJIUXSSH

$O0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ

3URGXNWH
6FKXOVR]LDODUEHLW
(LQULFKWXQJHQ GHU -XJHQGDUEHLW
.RVWHQVWHOOHQ
6FKXOVR]LDODUEHLW
(LQULFKWXQJHQ GHU -XJHQGDUEHLW
. XUJEHVFKUHLEXQJ =LHOH

'LH /HLVWXQJHQ GHU 3URGXNWJUXSSH VROOHQ GLH (QWZLFNOXQJ
LQ 6WHIJHQ ZXUGH GLH 6FKXOVR]J]LDODUEHLW DOV [JXVIW]JOLFKHV $QJHE

=LHO GHU 6FKXOVR]LDBPHEWHYHLWRHDOBQ@HUKDOWHQVZHLVHQ ]X HC
GHU 6FKsOHULQQHQ XQG 6FK+sOHU ]X VWIUNHQ GHQ 8PJDQJ PLW 5H
%HZIOWLIXQJ VFKXOLVFKHU XQG KIXVOLFKHU 3UREOHPH ]X KHOIHQ
1HEHQ GHU 6FKXOXRYICHID UBDKIHWWKDOE GHU 3URGXNWJUXSSH DXFK |
-XJHQGDUEHLW DEJHELOGHW ,P -XJHQG]JHQWUXP 6WHJHQ KDEHQ .LQ
VR]LDOH .RQWDNWH JHNQ+*SIW XQG SHUV|QOLFKH .RPSHYEHQ] K QQIDXWJ H
XPIDQJUHLFKEVRHWRP® I+U .LQGHU XQG -XJHQGOLFKH DQJHERWHQ
$XIWUDJVIUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQ]JHOEHDXIWUDJXQJ 9HUZ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
LQGHUXJHQ®G )DPLOLHQKLOIH

$OO0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWIHOWFE

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWQ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
JHLVWXQJHQ

9HUDQVFK O!DDMKD DW
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6FKXOVR]LDODUEHLW

=XZHLVXQJHQ XQG =X
8PODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH 6FKXOVR]LDODUEHLW

=XVFKXVV .9-6 /DQG 6FKXOVR]LDODUEHLW
=XVFKXVV /IDQGNUHLY 6FKXOVR]JLDODUEHLW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
(LQULFKWXQJHQ GHU -XJHQGDUEHLW

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQG X(

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVVRILWGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHOQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJIHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH (LQULFKWXQJHQ GHU -XJHQGDUEHLW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLXWEQIHQYDVWUXNWXU
LQGHUXJHQ®G )DPLOLHQKLOIH
J)JUGHUXQJ Y .LQGHUGMDHHVHLQU

BURGXNWJIUXSSH

)JUGHUXQJ YRQ .LQGHU LQ 7DJHVHLQULFKWXQJHQ

SURGXNWH

.LQGHUJDUWHQ (VFKEDFK
)JUGHUXQJ YRQ .LQGHUQVLIQULUXS SHQ
)JUGHUXQJ XQG 9HUPLWWOXQMNKRIQJIJHQGHUQ YRQ

.RVWHQVWHOOHQ

.LQGHUJDUWHQ (VFKEDFK *HPHLQNRVWHAQ

*HEIXGH DP 6RPPHUEHUJ .LQGHUJDUWHQ (VFKEDFK
.LQGHUJDUWHQ 6W OLFKDHO 6WHJHQ .DWK .LUFKH
.LQGHUJDUWHQ LP %%= &DULWDYV

L QWHUNRPPXQDOHU .RVWHQDXVJOHLFK
:-DOGNLQGHUJDUWHQ 6WHJHQ .L%L'V
.LQGHUJDUWHQ 1DGHOKRI

.LQGHUWDJHVSIOHJH

XYEHVEFKUHLEXQJ =LHOH

,Q GHU *HPHLQGH 6WHJHQ JLEW HV HLQ EUHLWJHIIFKHUWHY $QJHERW
YRQ .LQGHUQ 'LH XQWHUVFKLHGOLFKHQ $QJHERWVIRQPMRIVHURBEBQ
HLQHP *DQJWDJHVDRIHEKRSIHQ PLW YHUOIQJHUWHQ glIQXQJV]HLWHQ
'DV =LHO VHLWHQV GHU 9HUZDOWXQJ LVW HV GHQ TXDQWLWDWLYHQ >
P 5DKPHQ GHU 3URGXNWJUXSSH ZHUHE & X HZ DH\VGD/FDWKVH QU MW UDIDIO
LP *HPHLQGHJHELHW 6WHJHQ GDUJHVWHOOWQGLIEXIZDQWHMDOWE D GHi
(LQULFKWXQJHQ HUIROJW DXI GHQ IROJHQGHQ 6HLWHQ =X EHDFKWHC
XQG $XIZHQGXQJHQ EHUHLWYV EHLQKDOWHW

$X I W UDUXQGODJH

Tt D . LOCEHU-XIJHQGKLOIH *HVHW] 6*% 9,,,

+LQZHLVH ]XP DNWXHOOHQ %XGJHW
(UQHXHUXQJ GHVY %YRGHQEHODJHV OLHWZRKQXQJ Y, 'DFKUH

.RVWHQ*EHUQDKPH GHU ,QYHVWLWLRQHQ X LQ VLQG IRC
%RGHQEHOIJH )HQVWHU XQG (LQJDQVWeUH s
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQDMQ UONGW, QU U
LQGHUXJHQ®G )DPLOLHQKLOIH
)JUGHUXQJ Y .LQGHUGMDHHVHLQU

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH RUGHQWOL
$QWHLOLJH RUGHQWQ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.LQGHUJDUWHQ 6W OLFKDHO 6WHJHQ .DWK

=XZHLVXQJHQ XQG =X
8PODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH .LQGHUJDUWHQ 6W OLFKDHO 6WHJHQ

OlIG %HWULHEVNRVWHQ]XVFKXVV NDWK .LQGHUJDUWHQ 6W OLFKDHO
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
LQGHUJDUWHQ LP %%= &DULWDYV

=XZHLVXQJHQ XQG =X
8PODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH .LQGHUJDUWHQ LP %%= &DULWDYV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
,QWHUNRPPXQDOHU .RVWHQDXVJOHLFK

=XZHLVXQJHRZHDG X G
8PODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH L (QWHUNRPPXQDOHU .RVWHQDXVJOHLFK
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
‘DOGNLQGHUJDUWHQ 6WHJHQ .L%L'V

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6E
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.LQGHUJDUWHQ 1 1

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.LQGHUJDUWHQ (VFKEDFK

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIJHOWH [+U |ITHQW
RGHU (LQULFKWXQJH

6RQVWLJH RUGHQWO
$QWHLRPUGHQWOLFKH
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWO
$XIZHQGXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHIIHDQVFKODJ
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.LQGHUJDUWHQ (VFKEDFK *HPHLQNRVWHOQ

=XZHLVXQJHQ XQG =X
8PODJHQ

(QWJIJHOWH [+U |ITHQW
RGHU (LQULFKWXQJH

6RQVVRIWGHQWOLFKH
$QWHLOLJH RUGHQW
3HUVRQDODXIZHQG X

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH .LQGHUJDUWHQ (VFKEDFK *HPHLQNRVWI
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
LQGHUWDJHVSIOHDK WHR®

$QWHLOLJH RUGHQW

7UDQVIHUDXIZHQGXQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHUHDQVFKODJ
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH LQGHKWHQHVSIOHJH YRQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
*HVXQGKHLWVGLHQVWH
0D%QDKPHQ GHU *HVXQGKHLWVSIOHJH

BURGXNWJIUXSSH

OD% QDKPHQ GHU *HVXQGKHLWVSIOHJH

SURGXNW

O0D% QDKPHQ GHU *HVXQGKHLWVSIOHJH

.RVWHQVWHOOH

O0D% QDKPHQ GHU *HVXQGKHLWVSIOHJH 'RUIKHOIHULQQHQVWDMW

. XU]JEHVFKUHLEXQJ =LHOH

'LH /HLVWXQJHQ GHU 3URGXNWJUXSSH NRQJHQWULHUHQ VLFK DXI
BWHJIHQ

'XUFK ,QIRUPDWLRQ gIIHQWOLFKNHLWVDUEHLW XQG 3UR]JHVVEHJOH
JHVXQGKHLWVI|[UGHUQGH /HHBQQINDVHQ XQO&HUZLUNOLFKHQ XQG G
*HVXQGKHLWVSRWHQ]LDOH EHHQWUDQN®H LIVGDQU FKH UMROGIGHQ E]Z NUL
DXVJHVFKDOWHW VRZLH YRUKDQGHQH .UDQNKHLWHQ XQG 6\PSWRPH J
*HPHLQGH 6WHJHQ GLH 'RUIKHOIHULQQHQVWDWLRQ GHV 'RUIKHOIHULC
$XIWUDJVIUXQGODJH

(LQIJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQJHOEHDXIWUDJXQJ 9HUZ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

*HVXQGKHLWVGLHQVWH

OD% QDKPHQ GHU *HVXQGKHLWVSIOHJH

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

7TUDQVIHUDXIZHQGXQJ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6SRUWI|UGHUXQJ
)JUGHUXQJ GHV 6SRUWYV

BURGXNWJIUXSSH

)JUGHUXQJ GHV 6SRUWYV

SURGXNW

)JUGHUXQJ GHV 6SRUWYV

.RVWHQVWHOOH

)JUGHUXQJ GHV 6SRUWYV

. XU]JEHVFKUHLEXQJ =LHOH

'"LH3IURGXNWJUXSSH EHLQKDOWHW /HLVWXQJHQ ]XU LGHHOOHQ
RUJDQLVLHUWHQ XQG QLFKWRUJDQLVLHUWHQ 6SRUWYV

OD%QDKPHQ GHU *HPHLQGH 6WHJHQ LQ GLHVHP %HUHLFK VLQG ] %
6SRUWYRUXQGH2UJDQLVDWRUHQ YRQ VSRUWOLFKHQ 9HUDQVWDOWXQ
6SRUWYHUHLQH YRQ GHU *HPHLQGH 6WHJHQ *EHU GLH *HZIKUXQJ YRQ

=LHO LVW GLH % HUHLWVWHOOXQJ HLQHYV YLHOIIOMWMDROHERMEWD UIVIHUI

$XIWUDJVIUXQGODJH

(LQIJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQJHOEHDXIWUDJXQJ 9HUZ

+LQZHLV ]XP DNWXHOOHQ %XGJHW
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

6SRUWI|UGHUXQJ
)JUGHUXQJ GHV 6SRUWYV

$QWHLOLJH RUGHqu

7UDQVIHUDXIZHQGXQ#

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLXWEQIHQYDVWUXNWXU
6SRUWI|UGHUXQJ
6SRUWVWIWWHQ

BURGXNWJIUXSSH

6SRUWVWIWWHQ

SURGXNW

6SRUWVWIWWHQ

.RVWHQVWHOOHQ

.DIHQHFNKDOR®G 60SFKKWWZHFNKDOOH
OHKU]ZHFNKDOOH (VFKEDEFK
.OHLQH +DOOH

6SRUWDQODJH =HKQ -DXFKHUWHQ

. XU]JEHVFKUHLEXQJ =LHOH

'LH % HUHLWVWHOOXQJ XQG GHU %HWULHE YRQ +DOOHQ XQG 6SRUW
SURGXNWJUXSSH DEJHELOGHW

6LH EHVWHKW X D DXV GHU %HUHLWVWHOOXQJ GHU )OIFKHQ 1+U GHQ ¢
VSRUWOLFKH XQG VRQVWLJH =ZHFNH $XFK GLH 8QWHUKDOWXQJ GHU
HQWKDOWHQ 'DV =LHOVSRNW W VG XAHX 6F KK %HUHLWVWHOOXQJ GHU 6SR
P 5DKPHQ GHU 3URGXNWJUXSSH ZHUGRG 6XH DBGIYDW WG QUIWW D DK
*HPHLQGHJHELHW B6WHJHQ GDUJHVWHOOW XQ8 $DQUBEMWMHOWOKXQJIGEHU I
(LQULFKWXQJHQ HUIROJW DXI GHQ IROJHQGHQ 6HLWHQ =X EHDFKWHC
XQG $XIZHQGXQJHQ PLW EHLQKDOWHW

$XIWUDJVIJUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW 2 UMWZIK@DWAMQWID WK YLQ]HOE
+LQZHLVH ]XP DNWXHOOHQ %XGJHW

.RVWHQVWHOOH
,Q GHU .DIHQWWNKBQOXPIDQJUHLFKH 6DQLHUXQJVPD%QDKPHQ DQ X D

(UQHXHUXQJ GHU 6LFKHUKHLWVEHOHXFKWXQJ Y, BFKOXVVUHFKC(
*DUGLQHQ I+U GHQ &OXEUDXP Y, B6WHXHUXQJ GHU 8ULQDOH HUVF
.RVWHAH OO H

,Q GHU OHKU]ZHFENKDOOH (VFKEDFK VLQG IROJHQGH OD%QDKPHQ JHS
% KQHQYRUKIQJH QHXHYXVFKYRUULFKWXQJ Y,
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
BSRUWI|JUGHUXQJ
6SRUWVWIWWHDQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVVWIUIY¥DWUHFKWO
/HLVWXQJVHQWIHOWFE

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWQ
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.DJHQHFNKDOOH

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

. RYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLRPUGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQG XRQUHIQWHUQ
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
OHKU]ZHFNKDOOH (VFKEDFK

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

$QWHLOLJH RUGHQW
3HUVRQDODXIZHQGX(

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ IeU LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
.OHLQH +DOOH 6WHJIHOQ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLRPUGHQWOLFKH

$XIZHQGXQJIHQ K-@G6L
"‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH .OHLQH +DOOH 6WHJIHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6SRUWDQODJH =HKQ -DXFKHUWHQ

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH 6SRUWDQODJH =HKQ -DXFKHUWHQ

$00J 8QWHUKDOWXQJIJVPD%QDKPHQ Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNW
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
6WDGWHOBDXQJ 9HUN SO (UQHXHUXQJ

BURGXNWJIUXSSH

6WDGWHQWZLFNOXQJ 6WIGWHEDXOLFKH 30DQXQJ 9HUNHKUVSOD!

3URGXNW
BWDGWHQWZLFNOXQJ 9HUNHKUVSODQXQJ
.RVWHQVWHOOHQ
BWDGWHQWZLFNOXQJ 6WIGWHEDXOLFKH 3 GINQXHXHUMHUNHKUV S
6DQLHUXQJVPD% QDKPHQ 6WHJHQ
6DQLHUXQJVPD% QDKPHQ (VFKEDFK
. XUJEHVFKUHLEXQJ =LHOH
=XU 6LFKHU®BUW DXVJHZRJHQHQ VR]LDOHQ |NRQRPLVEKXQL F|KHR® R QM2
GHU *HPHLQGH 6WHJHQ ZHUGHQ 6WUDWHJILHQ .RQ]JHSWH XQG BWHO
*HPHLQGHHQWZLFNOXQJ %HY|ONHUXQJ :RUQBIQUVRUWVFXDYWHL,QDXB
SUR]JHVVRULHQWLHUW JHVWHXHUW

,P 5DKPHQ GHU YRUEHUHLWHQGHQ %DXOHLWSODQXQJ ZLUG GHU )OIFK
*HZHUEH XQG VRQVWLJHQ )OIFKHQ DXIJHVWHOOW

'LH YHUELQGOLFKH %DXOHLWEeDQXQHUILQ&ANWHOLPXQJ YRQKDHEQEX X
(UVFKOLH%XQJVSOIQHQ VWDWW XP GLH $XVZHLVXQJ YRQ :RKQEDXOD

+LHUEHL ZHUGHQ DXFK JHPHLQGHJHVWDOWHULVFKH 9RUJDEHQ GHIL
GXUFKKRHW XP JHPHLQGHEDXOLFKH OLVVVWIQGH XQG 0IQJHO ]1X EHVHL
$XIWUDJVIUXQGODJH

%DXJHVHW]EXFK /DQGHYVEDXRGE HIMI HOM WD %M RQQ GHVIHUQVWUD % HQJ
%XQGHVUHILRQDOLVLHUXQJVJHVHW] SHUVRQHQEHI|UGHUXQJV

IDQGHMWHHLIQXQIJVIHVHW] HOQWFRXKIGLIXQJIJVIHVHW] JJUGHUULFKWOL
(LQIHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQUHQ WQENW XU
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
BWDGWH@BDXQJ 9HUN SO (UQHXHUXQJ

=XZHLVXQJHQ XQG =X
8PODJHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6WDGWHOBDXQJ 9HUN SO (UQHXHUXQ

.RVWHQHUVWDWWXQ.
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6EL
'LHQVWOHLVWXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6DQLHUXQJVPD% QDKPHQ 6WHJHQ

=XZHLVXQJHRZHDG X G
8PODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV /HQWWXC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ] XU .RVWHQVWHOOH 6DQLHUXQJVPD% QDKPHQ 6WHJHQ
=XVFKXVV /63 IU 6DQLHUXQJVWUIJHU ©6DQLHUXQJ 3ULYDWH

6DQLHUXQJIJVWUIJHU
=XVFKeVVH DQ 'ULWWH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
6DQLHUXQJVPD%QDKPHQ (VFKEDFK

=XZHLVXQJHQ XQG =X
8PODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJHOQWWUQHQ /H

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
JOIFKHQJUGVWIIEWMHQ X *UXQGODJHQ

BURGXNWJIUXSSH

J)OIFKMQG JUXQGVWeFNVEH]RJHQH 'DWHQ XQG *UXQGODJHQ

SURGXNW

JOIFKKK@G JUXQGVWFNVEH]RJHQH 'DWHQ XQG *UXQGODJHQ

.RVWHQVWHOOH

JOIFKKX@G JUXQGVWeFNVEH]RJHQH 'DWHQ XQG *UXQGODJHQ

. XUJEHVFKUHLEXQJ =LHOH

,Q GHU 3URGXNWJUXSSH VLQG GLH *UXQGODJHQ XQG 'DWHQ YRQ )
+LHU]X JHK|JUHQ X D GLH JUXQGVW+:FNVEH]RJHQHQ %DEHQHQRX®I
‘LGPXQJHQ XQG GLH )HVXWIDXKPFHUGHWX®DHQ $XFK GLH %HUHLWVW
,QIRUPDWLRQVV\VWHPHQ XQBWBQWN® \KRHIH]XHRRUGQHW

'HQQ EHL *UXQGVWsFNVJHVFKIIWHQ RGHU %DXYRUKDEHQ YGILUP HXVKK
HUIRUGHUOLFK ZLWHG*HPHL.QWHBHWZ®OWXQJ GLHVH EHRF KD BIGAIDINVXD® |
HLQHP [IIHQWOLFK EHVWHOOWHQ 9HUPHVVHU

$XIWUDJVIUXQGODJH

%DXJHVHW]EXFK 9HUPHVVXQJVJHVHW] (LQ]HOEH YV F KWK WDWIVIQJ
9HZDOWXQJIVIeKUXQJ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

+DXVKDOWVSODQ

JOIFKHQJUGVW EH] *DXMHRO® JHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-QG6D
‘LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
JOIFKHQJUGVW EH] 'DWHQ X *UXQGODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWOIFEHQJUGVW EH] 'DWHQ X *UXQGODJHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*XWDFKWHUDXVVFKXVV

$QWHLOLJH RUGHQW

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDON X O D W RUWILHE®IHW

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *XWDFKWHUDXVVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
%DXHQ XQG :RKQHQ
'RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJVYHUVRUJ

BURGXNWJIUXSSH

'RKQXQJVEDXQUGBG :RKQXQJVYHUVRUJIXQJ

SURGXNW

'RKQXQJVEDXI|JUGHUXQJ XQG :RKQXQJVYHUVRUJXQJ

.RVWHQVWHOOHQ
'RKQXQJHQ -1JHUVWU
'RKQXQJ $P 6RPPHUEHUJ
OLHWVSLHJHO

. XU]JEHVFKUHLEXQJ =LHOH

'LH 3URGXNWJUXSSBLH )|EGBIGN®I XQG SHUPLWWOXQJ YRQ :RKQUDXP

'LH *HPHLQGH 6WHJHQ VWHOOW LP 5DKPHQ GHU :RKQXQVNKHUYR WDHX\Q J
HUP|JOLFKHQ GHQ EHUHFKWLJWHQ :RKQXQJVVXFKHQGHQ GHQ =XJDQJ

'DU*EHU KLQDXY @HUG3URGXNWJUXSSH DXFK GLH 9HUPLHWXQJ XQG
'RKQXQJHQ DEJHELOGHW

$XIWUDJVIUXQGODJH

IDQGHVZRKQUDXPI|JUGHUXQJVIJHVHW] /:R)* %DXJHVHW]EXFK %DX*%

+LQZHLVH ]XP DNWXHOOHQ %XGJHW

)*U GLH (UVWHOOXQJ HLQHV OLHWVSLHJHOV GXUFK HLQHQ H[WHUQHQ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

%DXHQ XQG :RKQHQ
"RKQXQJVEDXI|JUGHUXQJ XQG :RKQXQJVYHUVRUJ

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
OLHWVSLHJHO

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHW QG (QWVRUJIXQJ
(OHNWULJLWIWVYHUVRUJXQJ

BURGXNWJIUXSSH

(OHNWULJLWIWVYHUVRUJXQJ

SURGXNW

(OHNWUL]JLWIWVYHUVRUJXQJ

.RVWHQVWHOOHQ

(OMNUL]LWIWVYHUVRUJXQJ
SKRWRYROWDLNDQODJH %DXKRI
SKRWRYROWDLNDQODJH +DXV GHU 9HUHLQH
SKRWRYROWDLNDQODJH 0=+ (VFKEDFK
SKRWRYROWDLNDQODJH .LJD (VFKEDEFK
SKRWRYROWDLNDQODJH ,P *HZHUEHSDUN

. XU]JEHVFKUHLEXQJ =LHOH

,Q GLHVHU 3URGXNWJUXSSH ZHUGHQ GLH .RQ]HVVLROQNDER D EXQJ LFPE %
'LH .RQ]JHVVLRQVDEJDEHQ I+U GLH %HQXW]XQJ XQG GLH 9HUOHJIXQJ
[IHQWOLFKHQ 9HUNMKWWZ YR GHQ 1HW]JEHWUHLEHUQ DQ GLH *HPH
EHUHFKQHW VLFK QDFK GHQ 9RUVFKULIWHQ GHU .RQJHVVLRQVDEJI
.RQJHVVYROQWUIJHQ ]ZLVFKHQ GHP 1HW]JEHWUHLEHU XQG GHU *HPHLQG

'DQHEHQ XQWBUKEIMWUKIEW GLH *HPHLQGH 6WHJHQ YLHU 3KRWRYF
$XI1ZHQGXQJHQ HEHQIDOOV LQ GLHVHU 3URGXNWJUXSSH DEJHELOGHW
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*HPHLQGH 6WHJHQ

7++

'LVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

IHKXQG (QWVRUJIXQJ

(OHNWUL]JLWIWVYHUVRUJXQJ

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

6RQVWLJH RUGHQWOL
$QWHLRPUGHQWOLFKH

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUDXY LQWHUQHQ /

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
(OHNWULJLWIWVYHUVRUJXQJ

6RQVWLJH SULYDWUH
/JHLVWXQJVHQWJIHOW

6RQVWLJH RUGHQWO
$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
3KRWRYROWDLNDQODJH +DXV GHU 9HUHLQH

6RQVWLJH SULYDWUH
/JHLVWXQJVHQWJIHOW

$QWHLRPUGHQWOLFKH

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJIJH RUGHQWO
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH SKRWRYROWDLNDQODJH +DXV GHU 9HUF
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
3KRWRYROWDLNDQODJH ,P *HZHUEHSDUN D E

6RQVWLJH SULYDWUH
/JHLVWXQJVHQWJIHOW

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHW QG (QWVRUJIXQJ
*DVYHUVRUJXQJ

BURGXNWJIUXSSH

*DVYHUVRUJXQJ

SURGXNW

*DVYHUVRUJXQJ

.RVWHQVWHOOH

*DVYHUVRUJXQJ

. XU]JEHVFKUHLEXQJ =LHOH

,Q GLHVHU 3URBHMN®HQX®ISH.RQ]JHVVLRQVDEJDEHQ LP %HUHLFK GHU 9
.RQ]JHVVLRQVDEJDEHQ I+U GLH %HQXW]XQJ XQG GLH 9HUOHJXQJ VRZLH
9HUNHKUVZHJHQ ZHUGHQ YRQ GHQ 1HW]EHWHWL EHH\NH P @ GBI HHW HELHLG
GHQ 9RUVFKULIWHQ GHU .RQJHVVLRQVDEJDEHQYHURUGQXQJ .$9 X
]ZLVFKHQ GHP 1HW]EHWUHLEHU XQG GHU *HPHLQGH
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*HPHLQGH 6WHJHQ

7++

6RQVWLJH RUGHQWOL

+DXVKDOWVSODQ
'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHKXQG (QWVRUJIXQJ

*DVYHUVRUJXQJ

'$QWHLOLJH RUGHQWO

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHW QG (QWVRUJIXQJ
‘DVVHUYHUVRUJXQJ

BURGXNWJIUXSSH

:DVVHUYHUVRUJXQJ

SURGXNW

:DVVHUYHUVRUJXQJ

.RVWHQVWHOOH

:DVVHUYHUVRUJXQJ

. XU]JEHVFKUHLEXQJ =LHOH
,Q GLHVHU 3URGXNWJUXSSH ZHUGHQ GLH .RQ]JHVVLRQVDEJDEHQ LP %!

'LH .RQJHVVLRQVDEJDEHQ I-U GLH %HQXW]XQJ XQG GLH 9HUOHJIXQJ
[IHTHQWOLFKHQ 9HUMHXRY ZHHP QLAHQEHWULHE :DVVHUYHUVRUJXQJ DQ ¢
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*HPHLQGH 6WHJHQ

7++

6RQVVWRIWEHHQWOLFKH

+DXVKDOWVSODQ
'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

IHKQG (QWHRUJ
‘DVVHUYHUVRUJXQJ

'$QWHLOLJH RUGHQWO

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHW QG (QWVRUJIXQJ
JHUQZIUPHYHUVRUJXQJ

BURGXNWJIUXSSH

JHURQG 1DKZIUPHYHUVRUJXQJ

SURGXNW

JHURQG 1DKZIUPHYHUVRUJXQJ

.RVWHQVWHOOH

JHURQG 1DKZIUPHYHUVRUJXQJ

. XU]JEHVFKUHLEXQJ =LHOH
$O0V 1BKZ )HUQZIUPH ZLUG IUPEBEHHMHIFKKQHY RGHU DXl GHP *HOIQGH G

HUJHXJW ZLUG 'LH *HPHLQGH 6WHJHQ KDW LP %HUHLFK GHV 'RUISOD
XPOLHIJHQGHQ NRPPXQDOHQ XQG NLUFKOLFKHQ *HEIXGH PLW :IUPH YH
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

IHWKQG (QWVRUJIXQJ
JHUQZIUPHYHUVRUJXQJ

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

.RVWHQHUVWID\EW X QJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFK O!DDMXD D W
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHW QG (QWVRUJIXQJ

THOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

BURGXNWJIUXSSH

*ODVIDVHUYHUVRUJXQJ 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

SURGXNW

*ODVIDVHUYHUAMROHNKRPPXQLNDWLRQVHLQULFKWXQJHQ

.RVWHQVWHOOH

*ODVIDVHUYHUVRUJXQJ 7HOHNRPPXQLNDWLRQVHLQULFKWXQJH

. XU]JEHVFKUHLEXQJ =LHOH

,Q GLHVHU 3URGXNWJUXSSH VLQG GLH 30DQXQJ GLH +HUVWHOOXQJ X
X I]XU %UHLWEDQGYHUVRUJXQJ YRQ (LQZRKQHUQ XQG )LUPHQ DEJHEL

'"HU %UHLWEDQGDXVEDX LP *HPHLQGHJHELHW ZLUG VHLW (QGH LQ .

=ZHFNYHUEDQG %YUHLWEDQGYHUVRUJXQJ JHSODQW XQG XNPVEHMNQG@DWYV E
GHU *HVDPWJHPHLQGH IOIFKHQGHFNHQG YRUDQ]XWUHLEHQ XQG ZHLW

+LQZHLVH ]XP DNWXHOOHQ %XGJHW

$QVWLHIJ GHU $EVKRXGWOIHEXQOW XQIJVNRVWHQXPODJH EHLP =ZHFNYHUEL
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*HPHQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHWKQG (QWVRUJIXQJ
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLOLJH RUGWQWE

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHW QG (QWVRUJIXQJ
$EIDOOZLUWVFKDIW

BURGXNWJIUXSSH

$EIDOOZLUWVFKDIW

SURGXNW

$EIDOOZLUWVFKDIW

.RVWHQVWHOOH

$EIDOOZLUWVFKDIW

. XU]JEHVFKUHLEXQJ =LHOH

'LH S$EIDOOEHVHLWLJIXQJ XQG
+RFKVFKZDU]ZDOG $/%

$EIDOOYHUZHUWXQJ

OLHJW

LP $XI

187



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHWKQG (QWVRUJIXQJ
$EIDOOZLUWVFKDIW

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUG H QW QU FHKEL V
(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9HUNHKUVIOIFRI@ XIHD ¢g3109
*HPHLQGHVWUD%HQ

BURGXNWJUXSSH
*HPHLQGHVWUD% HQ
3URGXNW
*HPHLQGHVWUD%HQ
.RVWHQVWHOOHQ

*HPHLQGHVWUD%HQ DXFK +RI]XIDKUWHQ
JHOBQG :LUWVFKDIWVZHJH

%UXQQHQ

9HUNHKUVDXVVWDWWXQJ

BWUD% HQEHOHXFKWXQJ

%U+FNHQ

. XUJEHVFKUHLEXQJ =LHOH

=XU 6FKDIIXQJ XQG (UKDOWXQJ GHU 9HUNHKUVLQIUDVWUXNWXU XQG
GLH *HPHLQG HI I6BVDMIBIQFKH 6WUD%HQ :HJH 30IW]H XQG %UXQQHQ EHU
'LH 9HUNHKUVDQODJHQ ZHUGHQ YRQ GHU *HPHLQGH EHWULHEHQ XQW
$EUHFKQXQJ GHU (UVFKOLH% XQJVEHLWH MHPHUQGIHHVH $QODJHQ *EHU
=XVIW]OLFK ZLUG GLH 9HUNHKUVDXVVWDWWXQJ |[IITHQWOLFKHU 9HUNH
=XU O9HUNHKUVDXVVWDWWXQJ JHK|UHQ X D GLH 6WUD%HQEHOHXFKWX
GHU 6WHXHUXQ I HFGHQWIQUIHFKNHKUVVWU|PH XQWHU $XIUHFKWHUKDOW>
'"HU 3URGXNWJUXSSH VLQG GDU*EHU KLQDXV GLH %HUHLWVWHOOX
IIHQWOLFKHU ,QJHQLHXUEDXZHUNH ZLH ] % %UMRNM@HWRZLH GHUHQ
+LQZHLVH ]XP DNWXHOOHQ %XGJHW

.RVWHQVWHOOH

6DQLHUXQJ 6WUD%H 6FKHUOHQ]JHQGREHO Ya
(UVWHOOXQJ HLQHYV 3DUNUDXPNRQ]JHSWHYV Ya
SLVVHVDQLHUXQJ Yo OXOFKHQ Yo  %DQNHWWH Ya 6W

.RVWHQVWHOOH
(UVDW] 6WUD%HQEHOHXFKWXQJ Ya
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9HUNHKUVIOIFRIPQ@ XJHR ¢g319

+DXVKDOWVSODQ

*HPHLQGHVWUD%HQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*HPHLQGHVWUD%HQ DXFK +RI]XIDKUWHQ

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

. RYWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6E
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHUDQVFKODJ
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXO D W RUWIHE®IHW

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH *HPHLQGHVWUD%HQ DXFK +RIIXIDKUWFE
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
YHORQG :LUWVFKDIWVZHJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLRPUWGHQWOLFKH
$XIZHQGXQJIHOQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHORBGGLUWYVFKBDOWYZHJH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
%UXQQHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH %UXQQHQ

:DVVHUYHUEUDXFK '"RUIEUXQQHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
9HUNHKUVDXVVWDWWXQJ

$QWHLOLJH RUGHQW

$X1ZHQG XIQ WHEDRR G
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUG HQ W OUFHKEYL V
(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH I9HUNHKUVDXVWDWWXQJ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
BWUD%HQEHOHXFKWXQJ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6E
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
%UeFNHQ

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV /HQWWXC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH %U*FNHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9HUNHKUVIOIFRPIQ@ XIHD ¢g319
BWUD%HQUHLQLIXQJ XQG :LQWHUGLHQVW

BURGXNWJIUXSSH

BWUD% HQUHLQLIXQJ XQG :LQWHUGLHQVW

SURGXNW

BWUD%HQUHLQLJIXQJ XQG :LQWHUGLHQVW

.RVWHQVWHOOHQ
BWUD % HQUHLQLJIXQJ
"LQWHUGLHQVW

. XU]JEHVFKUHLEXQJ =LHOH

8P GLH 6WUD%HQ GHU *HVDPWJHPHLQGH VDXEHU XQG IUNIKXSIXH K®G
6WUD%HQUHLQLIJXQJ XQG GHU :LOQWHUGLHQVW DQJHVLHGHOW

'LH $XIJDEHQ GHU 6WUD%HQUHLQLJIJXQJ XPIDVVHQ GLH RDQBFKPEM JX G
XQG :LOGZXFKV DADRPOEBIMILGPHWHQ IHUNHKWQGIBERBAHIHR [IITHQW
SULYDWHQ 30IW]HQ QDFK HLJHQYHUDQWZRUWOLFK HUVWHOOWHQ 5]
*HJHEHQKHLWHQ DQJHSDVVW VLQG

'"HU :LQWHUGLHQVW VRUJW GXUFK PDQXHOOHV XQG PDVFKLQHOOHYV 5I
GHQ 6WUD% HQ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQUHQ WQENW XU
9HUNHKUVIOIFRIPQ@ XJHR ¢g319
BWUD%HQUHLQLIXQJ XQG :LQWHUGLHQVW

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

+DXVKDOWVSODQ

$XIZHQGXQJIHQ K-QG6D
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH.OWWUQHQ /HL

$XIZHQGXQJIHQ I-U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
BWUD%HQUHLQLJIXQJ

$QWHLOLJH RUGHQW

$X1ZHQG XIQ WHEDRR G
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH BWUD% HQUHLQLJIXQJ

DXFK 6LQNNDVWHQUHLQLJIXQJ
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*HPHLQ&MHJIHQ

+DXVKDOWVSODQ

"LQWHUGLHQVW

. RVWHQHUVWDWWXQ!
.RVWHQXPODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH LQWHUGLHQVW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9HUNHKUVIOIFRI@ XIHD ¢g3109

9HUNHKUVEHWULHEH g319

BURGXNWJIUXSSH

9319

SURGXNW

g319

.RVWHQVWHOOH

9319

. XU]JEHVFKUHLEXQJ =LHOH
,Q GHU 3URGXNWJUXSSH)|UGHWKXG@J GHV g319 GXUFK GLUHEHPBIEHWH 6W
+LQZHLVH ]XP DNWXHOOHQ %XGJHW

.RVWHQVWHOOH
=XVFKXVV '"UHLVDPVWURPHU GDXHUKDIW Ya
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

9HUNHKUVIOIFRIPQ@ XJHR ¢g319
9HUNHKUVEHWULHEH g319

=XZHLVXQJHQ XQG =X
8PODJHQ

$XIJHO|VWH
L QYHVWLWLRQV]XZHQ
EHLWUIJH

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ
7UDQVIHUDXIZHQGXQJ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
/JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ

+DXVKDOWVSODAQ
7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ

glIHQWOLFKHV *U*Q /DQGVFKDIWVEDX
3URGXNWJUXSSH
gIITHQWOLFKHV *UeQ /DQGVFKDIWVEDX
3URGXNW
3DUXKQG *UQDQODJHQ

.RVWHQVWHOOH

3DUNQG *U+QDQODJHQ
6SLHOSOIW]H %RO]SOIWI]H

. XU]JEHVFKUHLEXQJ =LHOH

'LH *HPHLQGH 6WHJHQ VWHOOW XQG.RDHNDQDRKERBUEHUWMOLW XQG XQW
(UK|KXQJ GHU 6WDQGRUWTXDOLWIW GLHQM® $UEG IGW M X(RIKRGX QU EGRUAQ

=XU 9HUEHVVHUXQJ \GIXW ® K WHQWIHEDWHY LQ GHU *HPHLQGH GDU*EHU K
JUHLIJHLWDQODJHQ

XQG 6SLHOIOIFKHQ

'LH DQJHERWHQHQ )OIF
"RKQXPIHOGJHVWDOWXQJ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

IDWXIUDQGVFKDIWVSIOHJH )J)ULHGKRIVZ
gITHQWOLFKHV *UeQ /DQGVFKDIWVEDX

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLOLJH RUGWQWE

$XIZHQGXQJIHQ K-Q@G6D
‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
3DUNQG *U+QDQODJHQ

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLRPUWGHQWOLFKH
$XIZHQGXQJIHOQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHO®BG *U+QD3IDAUNHQ

+XQGHNRWEHXWHO
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*HPHLQGH 6WHJHQ +DXVKDOWVSODOQ
6SLHOSOIW]H %RO]SOIW]H

$XI1JHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"‘LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV /HQWWXC

$XIZHQGXQJIHQ I+U LG
/HLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV

+LQZHLVH ]XU .RVWHQVWHOOH 6SLHOSOIW]H %RO]SOIW]H
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
*HZIVVHUVFKXW] gll *HZ :DVVHUEDXO $QO

BURGXNWJIUXSSH

*HZIVVHUVFEKXW] |[ITHQWOLFKH *HZIVVHU :DVVHUEDXOLFKH $QODJ
SURGXNW
*HZIVVHUVFKXW] |[IITHQWOLFKH *HZIVVHU :DVVHUEDXOLFKH $QQ

.RVWHQVWHOOH

*HZIVVHUVFKXW] |ITHQWOLFKH *HZIVVHU :DVVHUEDXOLFKH $QQ

. XU]JEHVFKUHLEXQJ =LHOH

,Q GLHVHU 3URGXNWJUXSSH VLQG DOOH 006 kYFBKBHM ZXWPVHRAK XQ G GHAY/ |
VRZLH GHV +RFKZDVVHUVFKXW]HV DEJHELOGHW +LHU]X JHK|UHQ LQ
*UDEHQUHLQLJIJXQJ GXUFK GHQ JHPHLQGHHLJHQHQ %DXKRI XQG )UHPG

'DUEHU KLQDXV VROO PLW GHU (UDBEGLWXRQ XKQZL VYR USNYIEKAF

6FKXWINRQ]JHSWHQ I+U *UXQGZDVVHU XQG .RQJHSWHQ ]XU *HZIVVHUSI
XQG GLH (UKROXQJVIXQNWLRQ GHU /DQGVFKDIW YHUEHVVHUW ZHUGHC

+LQZHLVH ]XP DNWXHOOHQ %XGJHW

%|VFKXQIMHUXQJ 2EHUWDO Y
(UVWHOOXQJ HLQHV QHXHQ *HQHUDOHQWZIVVHUXQJVSODQHV LQ GHQ
JHSODQW
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*HPHLQGH 6WHJHQ
'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

7++

IDWXIUDQGVFKDIWVSIOHJH

+DXVKDOWVSODQ

*HZIVVHUVFEKXW] gll *HZ

=XZHLVXQJHQ XQG =X
8PODJHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

JULHGKRIVZ
:DVVHUEDXO $QO

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFK ®IDDMXD DW
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
JULHGKRQ\G %HVWDWWXQJVZHVHQ

BURGXNWJIUXSSH

JULHGKRIY %HVWDWWXQJVZHVHQ

SURGXNW

JULHG KRIG %HVWDWWXQJVZHVHQ

.RVWHQVWHOOH

JULHGKRI® %HVWDWWXQJIJVZHVHQ

. XU]JEHVFKUHLEXQJ =LHOH

'LH *HPHLQGHYHUZDOWXQJ LVW I«U HLQH QDFKIUDJHR WL Bl QMFLKHNUHA W HAC
*HVDPWJIJHPHLQGH 6WHJHQ YHUDQWZRUWOLFK

1HEHQ GHU %HUHLWVWHOOXQJ GHU *UDEVWIWWHQ OLHJHQ DXFK GF
(UVFKOLH%XQJVDQODJHQ XQG GHV 9RUUDWVJIHOIQGHV LQ GHX X WRIC
*HE*KUHQ VROOHQ GLH .RVWHQ I*U GLHVH 0D%QDKPHQ ]X HLQHP DQJH
8P GLH )ULHGKRIVDQODJHQ ]X JOLHGHUQ XQG ]X VWUXNWXULHUH
IDKHUKROXQJVFKDUDNWHU DQJHOHJW IXQQ G HEXIWDHHIW « INEIIWRHRODAHAY
TUDXHUKDOOHQ LVW HEHQIDOOV %YHVWDQGWHLO GHU 3URGXNWJUXSS
'HV :HLWHUHQ ZHUGHQ (UGEHVWDWWXQJHQ GHU 9HUVWRUEHQHQ VRZ
JHVHW]OLFKHQ 9RUVFKULIWHQ GHU 3URGXNWJUXSSH ]XJHRUGQHW
$XIWUDJVIUXQGODJH

%HVWDWWXQJVIJHVHW] 3ULYDWUHFKWOLFKH 9HUWUIJH )ULHGKRIVVD\
(LQIHOEHDXIWUDJXQJ 9HUZDOWXQJVI*KUXQJ

209



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
JULHGKRO\G %HVWDWWXQJVZHVHQ

$XIJHO|VWH
,QYHVWLWLRQV]XZHQ
EHLWUIJH

(QWJIHOWH 1+U |[IIHQW
RGHUQULFKWXQJHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLOLJH RUGHQWO
3HUVRQDODXIZHQGXQ

$XIZHQGXQJIHQ K-@G6D
"LHQVWOHLVWXQJHQ

$EVFKUHLEXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQG X QLHQVHUQH
/JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
IDWXUVFKXWRBYBEKDIWVSIOHJH

BURGXNWJIUXSSH

IDWXUVFKXW] XQG /IDQGVFKDIWVSIOHJH

SURGXNW

IDWXUVFKXW] XQG /IDQGVFKDIWVSIOHJH

.RVWHQVWHOOH

IDWXUVFKXW] XQG /IDQGVFKDIWVSIOHJH

. XU]JEHVFKUHLEXQJ =LHOH
'LH SBURGXNWJUXSSH L QKDIOWOWFKLFKW GHP 7TKHPHQEHUHLFK 1DWXU

,QQHUKDOE GHU 3URGXNWJUXSSH ZHUGHQ OD%QDKPHQ I-U GHQ (UKDO
JORUD XQG )DXQD ZLFKWLJHQ )OIFKHQ DEJHELOGHW
$XIWUDJVIUXQGODJH

IDWXQBPZHOWVFKXW]JHVHW]H GHV %XQGHV XQG /DQGHV 5HJLRQDOH
*HPHLQGHUDW (LQJHOEHDXIWUDJXQJ 9HUZDOWXQJVI«KUXQJ
+LQZHLVH ]XP DNWXHOOHQ %XGJHW

%DXPSIODQ]PD%QDKPHQ Y,
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH
IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

$QWHLOLJH RUGHQWO

+DXVKDOWVSOD

JULHGKRIVZ

$XIZHQGXQJIHQ K-QG6D
‘LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV /HQWWXQ

$XIZHQGXQJIHQ I-U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFKXVV

212



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
JRUVWZLUWVFKDIW

BURGXNWJIUXSSH

JRUVWZLUWVFKDIW

SURGXNW

JRUVWZLUWVFKDIW

.RVWHQVWHOOH

JRUVWZLUWVFKDIW

. XUJEHVFKUHLEXQJ =LHOH

=XU $XIJDEH GHU *HPHLQGH JHK|UW GLH 3I0HJH XQG %HZLUWVFKDIW
3URGXNWLRQ YRQGHROBIQRXQPO®@IVURGXNWHQ +LHU]X ]JIKOHQ , QGXEMEGB !
%UHQQKRO]JSURGXNWLRQ

$XFK GHU :DOGVFKXW] GLH %HVWDQGVSIOHJH VRZLH GLH :DOGHUVFK(
'LH (UKDOWXQJ XQG )JUGHUXQJ GHU QD VQDML{FEBHEX 1$806XbXNMRZUH X
ANRV\WWHP ZBOGHQ GXUFK GX®G %ILRWRBVFKXW] GLH 6LFKHUXQJ YR
INRORJLVFK DQJHSDVVWHQ :LOGEHVWIQGHQ DEJHELOGHW

$XFK GLH OD%QDKPHQ ]XU )JUGHUXQJ GHU 1XWXNWJ HEH\VHW ® 8 BVHDIXVW B
8QWHUKDOWXQJ YRQ (UKROXQJVHLQULFKWXQJHQ VLQG GLHVHU 3URG)
$XIWUDJVIJUXQGODJH

%XQGHVZDOGJHVHW] /DQGHVZDOGJHVHW] /DQGVFKDIWEH\FKEKOW Y M VI
*HPHLQGHUDW DX @[HDEXQJ 9HUZDOWXQJIVI-KUXQJ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
JRUVWZLUWVFKDIW

=XZHLVXQJHRZMHDE X Q
8PODJHQ

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
IDQGZLUWVFKDIW

BURGXNWJIUXSSH

IDQGZLUWVFKDIW

SURGXNW

IDQGZLUWVFKDIW

.RVWHQVWHOOH

IDQGZLUWVFKDIW

. XU]JEHVFKUHLEXQJ =LHOH

'DV /DQGUDW VD PH¥R BKMAKZDX]ZDOG XQG GLH *HPHLQGH/PWBYFRD |WFISU
ODQGZLUWVFKDIWOLFKH *UsQODQGEHWULHEH XQG :HLGHJHPHLQVFKLE
%HWULHEH PLW PHKU DOV HLQHR $#HRWW PN ED Q®ZE KM \HALKH @ GIQFW U D.
$QWURQOQW $XV]DKOXQJIJVYHUIDKUHQ ULFKWH RLQLPXKRUNEW U L | WIHF & KEW Q;

8QLRQ
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH

+DXVKDOWVSODQ

IDQGZLUWVFKDIW

JULHGKRIVZ

=XZHLVXQJHQ XQG =X
8PODJHQ

.RVWHQHUVWDWWXQJ
.RVWHQXPODJHQ

$QWHLRUGHQWOLFKH |

7UDQWHUDquQGXQi

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHIIHDQVFKODJYV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
8PZHOWVFKXW]
8PZHOWVFKXW]PD%QDKPHQ

BURGXNWJIUXSSH

BPZHOWVFKXW]PD% QDKPHQ

SURGXNW

BPZHOWVFKXW]PD% QDKPHQ

.RVWHQVWHOOH

SBPZHOWVFKXW]PD% QDKPHQ

. XU]JEHVFKUHLEXQJ =LHOH

,P5DKPHQ GHU 8PZHOWVFKXW]PD% QDKPHQ JLEW HV YHUVFKLHGHQH ¢
%HUHLFK GHV ,PPLVVLRQVVFKXW]HV

'LH =LHOH GLHVHU 3URGXNWJUXSSH VLQG LQVEHVRQGHUH GLH $EZHKI
GXUFK $OWODVWHRZHYWRIGH JHVXQGKHLWVEHODVWHQGH (LQZLUN X
JOIFKHQPDQDJHPHQW GHU (UKDOW XQG GLH )JUGHUXQJ GHU PHQVFKC
9HUEUDXFKHYV DQ 1DWXUJWHUQ

$XIWUDJVIUXQGODJH

IDWXXQG 8PZHOWVFKXW]IJHVHW]H XG® V G QGHQ GHV SHILRQDOH
(LQIHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQJHOEHDXIWUDJXQJ 9HUZ
+LQZHLVH ]JXP %XGJHW

6WDGWUDGHOQ Y% gIITHQWOLFKNHLWVDUEHLW Ys 3URMHNWH $. .1
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*HPHLQGH 6WHJHQ

7++

'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU

+DXVKDOWVSODQ

8PZHOWVFKXW]

BPZHOWVFKXW]PD% QDKPHQ

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

$QWHLRPUGHQWOLFKH

$XIZHQGXQJIHQ K-QG6D
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQUHIQWHUQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
'LUWVFKDIW XQG 7RXULVPXV
$OO0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

BURGXNWJIUXSSH

$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

SURGXNW

$0O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

.RVWHQVWHOOHQ
*ULOOSOIW]H
'RFKHQPDUNW
ODVFKLQHQVWDWLRQHQ

. XUJEHVFKUHLEXQJ =LHOH

‘'LH *HPHLQGH &8BMHIHPPW GLH 2UJDQLVDWLRQ GHV :RFKHQPDUNWYV
'"XUFKI*KUXQJ GHVY ODUNWHYV ZHUGHQ LQ GHU 3URGXNWJUXSSH DE.

$XFK GLH %HUHLWVWHOOXQJ YRQ ]ZHL *ULOOSOIW]HQJD XE SH BRXIXRKIGQ

$XIWUDJVIUXQGODJH

(LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQ]JHOEHDXIWUDJXQJ 9HUZ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
"LUWVFKDIW XQG 7RXULVPXV
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOWF

$QWHLOLJH RUGWQWH

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
*ULOOSOIW]H

6RQVWLJH SULYDWUH
/JHLVWXQJVHQWJIHOW

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K-@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I+U LG
/JHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

ODVFKLQHQVWDWLRQHQ

6RQVWLJH SULYDWUH
/HLVWXQJVHQWJIHOW

$QWHLOLJH RUGHQW

$XIZHQGXQJIHQ K@G6L
"LHQVWOHLVWXQJHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJH

(UWUIJH DXV LQWHUC

$XIZHQGXQJIHQ I-U L(Q
/IHLVWXQJHQ

9HUDQVFKODJWHV
NDONXODWRULVFKHYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
'LUWVFKDIW XQG 7RXULVPXV

7TRXULVPXV

BURGXNWJIUXSSH

7TRXULVPXV

SURGXNW

7TRXULVPXV

.RVWHQVWHOOHAQ
7TRXULVPXV KRKHLWOLFK
7TRXULVPXV 0Z6W VWHXHUSIOLFKWLJ
. XU]JEHVFKUHLEXQJ =LHOH
,QQHUKDOE GHU 3URGXNWJUXSSH ZHUGHQ OD%QDKPHQ (LQULFKWX

DEJHELOGHW +LHU]X JHK|UHQ X D MHRUYVZIHUWEXOQWIHYV)RIHMGE8 QN HUW L O C
SHUEXQG XP GLH $WWUDNWLYLWIW GHU *HPHLQGH IU *IVWH ]X VWHLJ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
"LUWVFKDIW XQG 7RXULVPXYV

7RXULVPXV

BWHXHUQ XQG IKQOLF

(QWJIHOWH I+U [ITHQW
RGHU (LQULFKWXQJH(

6RQVWLJH SULYDWUH
/HLVWXQJVHQWIHOWFE

$QWHLOLJH RUGHQWO

$XIZHQGXQJIHQ K-Q@G6D
"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLYV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6LEFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW]

1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV
$XV]DKOXQJIVD

(85 (85 (85 (85 (85 (85

(UZHUE EHZHJO 9HUP|JHQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

9(

(85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

*HVDPWNRVWHQ
0D% QDKPH

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW]
1U 0D%QDKP ILQDQ]JLF sEHUWUD.
(LQ]DKOXQQ® QDFKULF DXV

$XV]DKOXQJIVD
(85 (85 (85 (85 (85 (85

(UZHUE EHZHJO 9HUPJHQ

9(

(85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

(LQ]DKOXQJHQ D
,QYHVWLWLRQV]:

6XPPH GHU
(LQ]JDKOXQJHQ D

,QYHVWLWLRQV
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*HPHLQGH 6WHJHQ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]Lt sEHUWUD.
(LQIDKOXQI® QDFKULF DXV
$XV]DKOXQJIVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

+DXVKDOWVSODQ

$XV]DKOXQJIHQ
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
L QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

*DUDJHQWRU ): +DXV :LWWHQWDO

6XPPHEHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6FKXOWUIJHUDXIJDEHQ
$O0OJHPHLQELOGHQGH 6FKXOHQ
*UXQGVFKXOH X 6FKXOYBHUE+<QGH PLW

ol ,QYHVWLWLRQV *HVDPWDQ % LKWH U (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF < EHUWUD.
(LQ]DKOXQQE QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

6SLHOJHUIWH $X%HQDQODJH

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
L QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

2UWVNHUQVDQLHUXQJ $QEDX 6FKXOH

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,OYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDP W N R&/MLH Q
0D% QDKPH
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*HPHLQGH 6WHJHQ

+DXVKDOWVSODQ

EDXO $QOBPBKQLH%DQODJH

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

(0]
1U

,QYHVWLWLRQV

(LQ]DKOXQI®
$XV]DKOXQJIVD

*HVDPWDQ
0D % QDKP
QDFKULF

(85

%LVKHU (UPIFKWL
ILQDQ]LF <EHUWUD.
DXV
(85 (85

(UJHEQL

(85

$QVDW]

(85

$QVDW]

(85

9(

(85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

(UZHUE EHZHJO 9HUP|J

HQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPHEHU
$XV]DKOXQJHQ D
L QYHVWLWLRQVMW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ

0D% QDKPH

'DQGDQJHLIHJIHUIW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6R]LDOH +LOIHQ
6R]JLDOH (LQULFKWXQJHQ
6R] (LQULFKW | )O<FKWO X $V\OEHZHUE

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9(
1U 0D%QDKP ILQDQ]Lt sEHUWUD.
(LQIDKOXQI® QDFKULF DXV

$XV]DKOXQJIVD
(85 (85 (85 (85 (85 (85 (85

30DQXQ

(85

30DQXQ 30DQXQ

(85 (85

11 1HXEDX )O+FKWOLQJVXQWHUNXQIW

6XPPH GHU
(LQIDKOXQJHQ D
,OQYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ

ol
1U

,QYHVWLWLRQV

(LQ]IDKOXQQ§
$XV]DKOXQJVD

*HVDPWDQ
0D % QDKP
QDFKULF

(85

%LVKHU
ILQDQ]LF

(85

+DXVKDOWVSODQ

(UPIFKWL

*EHUWUD
DXV

(85

(UJHEQL

(85

$QVDW]

(85

$QVDW]

(85

9(

(85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

YO*FKWOLQJVXQWHUNXQIW *HZHUEHSDUN +RQ

6XPPH GHU
(LQ]IDKOXQJHQ D

L, QYHVWLWLRQVW

$XV]DKOXQJIHQ I+
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
L, QYHVWLWLRQVW

6DOGR DXV
L, QYHVWLWLRQVW

*HVDPWNRVWHQ
0D % QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
LQGHUXJHQX®G )DPLOLHQKLOIH
$OO0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ

(LQULFKWXQJHQ GHU -XJHQGDUEHLW

fo'c} ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9(
1U 0D%QDKP ILQDQ]Lt sEHUWUD.
(LQIDKOXQI® QDFKULF DXV

$XV]DKOXQJIVD
(85 (85 (85 (85 (85 (85 (85

30DQXQ 30DQXQ 30DQXQ

(85 (85 (85

(UZHUE EHZHJO 9HUP|JHQ
6XPPH GHU
(LQ]JDKOXQJHQ D
,OQYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
LQGHUXJHQX®G )DPLOLHQKLOIH
J)JUGHUXQJ Y .LQGHUGMDHHVHLQU
7DJHVHLQULFKWXQJHQ I+U .LQGHU

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9(
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQQE QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

(UZHUE EHZHJO O9HUP|JHQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE EHRZHJIOLF
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
L QYHVWLWLRQVW

6DOGR DXV
LQYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

,QYHVWLWLRQV]IXVFKXVV %XQG

(LQ]JDKOXQJHQ D
,QYHVWLWLRQV]!

6XPPH GHU
(LQ]JDKOXQJHQ D
,QYHVWLWLRQVW

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

9* .LQGHUJDUWHQ 1DGHOKRI
6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D % QDKPH

.LQGHUJDUWHQQHXEDX 1 1

6XPPH GHU
(LQ]DKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6SRUWI|[UGHUXQJ
)JUGHUXQJ GHV 6SRUWYV

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XVFK+VVH DQ 9HUHLQH

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
L, QYHVWLWLRQVI|
PD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
6SRUWI|[UGHUXQJ
6SRUWVWIWWHOQ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

(UZHUE EHZHJO 9HUP|JHQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ

ol
1U

,QYHVWLWLRQV

(LQ]DKOXQI®
$XV]DKOXQJIVD

*HVDPWDQ
0D % QDKP
QDFKULF

(85

%LVKHU
ILQDQ]LF

(85

+DXVKDOWVSODQ

(UPIFKWL
*EHUWUD.
DXV

(85

(UJHEQL

(85

$QVDW]

(85

$QVDW]

(85

9(

(85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

6FKOLH%DQODJH

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

(UZHUE EHZHJO 9HUP|J

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]IDKOXQJIHQ I+
(UZHUE YRQ EHZ
6DFKYHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

HQ

*HVDPWNRVWHQ
O0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
6WDGWHOBDXQJ 9HUN SQ (UQHXHUXQ

ol ,QYHVWLWLRQV+| *HVDPW %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9(
1U ] ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® 0D % QDK DXV
$XV]DKOXQJVDU
QDFKUL (85 (85 (85 (85 (85 (85
(85

30DQXQ

(85

30DQXQ

(85

30DQXQ

(85

6DQ 0% %$ 8PJULII 5DWKDXV

(LQIDKOXQJHQ DXV
L QYHVWLWLRQVIXZH

6XPPH GHU (LQ]DK
DXV ,QYHVWLWLRQ

$XVIDKOXQJIHQ I+U
%DXPD%QDKPHQ

6XPPH GHU $XV]DK
DXV ,QYHVWLWLRQ

6DOGR DXV
L, QYHVWLWLRQVWI

*HVDPWNRVWHQ G
0D% QDKPH

6DQ 0% %$ 8PJULII IHXJHVW -IJHUVWU

(LQIDKOXQJHQ DXV
,QYHVWLWLRQV]XZ}

6XPPH GHU (LQ]DKC
DXV ,QYHVWLWLRQ

$XVIDKOXQJHQ I+U
%DXPD%QDKPHQ

6XPPH GHU $XV]DKC(
DXV ,QYHVWLWLRQ

6DOGR DXV
,QYHVWLWLRQVWIW

*HVDPWNRVWHQ GH
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

6DQ 0% %$

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XVIDKOXQJIJHQ |

%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

6DQ %$ %% 6FKXOVWUD%H

(LQ]DKOXQJHQ D
,QYHVWLWLRQV]

6XPPH GHU
(LQIDKOXQJHQ D
L, QYHVWLWLRQVW

$XV]DKOXQJIHQ
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHWKQGQWVRUJIXQJ
(OHNWULJLWIWVYHUVRUJXQJ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

|| | |
39 $QODJH +DXV GHU 9HUHLQH

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
LQYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH

39 $QODJH *HZHUEHSDUN D E

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IHWKKQG (QWVRUJIXQJ
'DVVHUYHUVRUJXQJ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJIVD

(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

=XVFKXVV DQ (LJHQEHWULHE :DVVHUYHUVRUJXQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ
JLQDQ]YHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
9HUNHKUVIOIFRIQQ@ XJHX g¢g319

*HPHLQGHVWUD%HQ

ol ,QYHVWLWLRQV *HVDPWD %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJV
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

IHXEDX %U+FNH 'RPLOLVKRI

(LQ]JDKOXQJHQ D
,QYHVWLWLRQV]!

6XPPH GHU
(LQ]JDKOXQJHQ D
JQYHVWLWLRQVMW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
gl IHQWOLFKHV *UsQ /DQGVFKDIWVEDX

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

=DXQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
*HZIVVHUVFKXW] gll *HZ :DVVHUEDXO $QO

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

$XVIOHLFKVPD% QDKPH )RKUHQE+<KO

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
LQYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH

(VFKEDFK *HZIVVHUYHUO

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXNWXU
IDWXUDQGVFKDIWVSIOHJH )ULHGKRIVZ
JULHGKRO\G %HVWDWWXQJVZHVHQ

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

YJULHGKRI 6 WHRIHQ/WDOWXQJ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOBGRYV
,QYHVWLWLRQVW

*HVDPWNRVWHQ
0D% QDKPH

IHXJHVWDWOWXQJ )ULHGKRI (VFKEDEFK

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
%DXPD%QDKPHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
,QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ $OO0JHPHLQH )LQDQ]JZLUWVFKDIW

BWHXHUQ XQG IKQOLF

=XZHLVXQJHQ XQG =X
8PODJHQ

=LQVHQ XQG IKQOLFK
$QWHLOLJH RUGHQWO

=LQVHQ XQG IKQOLFK
$XIZHQGXQJIHQ

7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLRPUGHQWOLFKH
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHYV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/HLVWXQJHQ

9HUDQVFKODJWHYV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVEFKXVV
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*HPHLQGH 6WHJHQ

7++

Ol

7THLOILQDQ]KDXVKD

(LQIDKOXQI® $XVIDKOXQJ

6XPPH GHU (LQ]DKOXQJHQ
9HUZDOWXQJIJVWIWLINHLW
JDKOXQJVZLUNVDPH (UWUIJ
9HUP|JHQVYHUIX%HUXQJHQ

(UJHEQ

(85

$QVDW

(85

6XPPH GHU $XV]DKOXQJHQ
9HUZDOWXQJIJVWIWLINHLW

$QWHLOLJIJHU =DKOXQJVPLW
EHGDUI DXV ODXIHQGHU
9HUZDOWXQJIJVWIWLINHLW

(LQIDKOXQJHQ DXV GHU 9H
JLQDQIYHUP|JHQ

(LQ]DKOXQJHQ DXV ,QYHVW

$XV]DKOXQJHQ I+U GHQ (UZ
YJLQDQ]YHUP|JHQ

$XV]IDKOXQJIJHQ DXV ,QYHVW
$QWHLOLJHU YHUDQVFKODj

JLODQIJLHUXQJVPLWW IE®
DXV ,QYHVWLWLRQVWIWLJ

$QWHLOLJHU YHUDQVFKOD
JLODQIJLHUXQJVPLWW E®

+DXVKDOWVSODQ
$OO0OJHPHLQH )LQDQJ]ZLUWVFKDIW

$QVDW

(85

9(

(85

JLQDQ]SODQXQJ

(85
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ $OO0JHPHLQH )LQDQJZLUWVFKDIW
$OO0JHPHLQH )LQDQJZLUWVFKDIW
BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ 8PODJHQ

BURGXNWJIUXSSH

6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ 8PODJHQ

SURGXNW

BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ 8PODJHQ

.RVWHQVWHOOH

6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ 8PODJHQ

. XU]JEHVFKUHLEXQJ =LHOH

$OOH GHU *HVDPWGHFNXQJ GHV .HUQKDXVKDOWY GLHQHQGHQ =XZHLV
BURGXNWJUXSSH [HQWUDO DXVJHZLHVHQ

(LQH GHU EHGHXWXQJVYROHWY\VBHOQ ¢HPODRRBHTEWEOHQ XQ/G CBHKMUE HN \
GDU

$XFK GLH *HPHLQGHDQWHLOH DQQGHBPVYDWWRWRKX®W VRZLH /HLVW
)DPLOLHQOHLVWXQJVDXVJOHLFK ZHUGHQ LQ GLHVHU 3URGXNWJUXSSH

(LQH ZHLWHUH EHGHXWVDWHRQQQIDIGPEBR OLWWHO GHV /DQGHV LP 5DK
X D 6FKO*VVHO]XZHLVXQJHQ QDFK PDQJHOQGHU 6WHXHUNUDIW XQG |

$XI GHU $XIZDQGVHLWH ZHUGHQ KLHU8BQOB JH HGV M P{OMIHUHEGEHMPROBIH G L
8PODJH DQ GHQ *HPHLQGHYHUZDOWXQJVYHUEDQG 'UHLVDPWDO YHUEX
$XIWUDJVIUXQGODJH

*HPHLQGHRUGQXQJ *HPHLQGHKDXVKDOWVYHURUGQXQJ *HPHLQGHNE
JLOQODQ]DXVJOHLFKVJHVHW] +DXSWVDW]XQJ (LUOWO EHY]FHOEHDM DV X DX
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ $OO0JHPHLQH )LQDQ]JZLUWVFKDIW
$O0JHPHLQH )LQDQJZLUWVFKDIW
BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ 8PODJHQ

BWHXHUQ XQGHERBHEG

=XZHLVXQJHQ XQG =X
8PODJHQ

$QWHLOLJH RUGHQWQ
7UDQVIHUDXIZHQGXQJ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOLJHV YHUDQV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I+U LQ
/JHLVWXQJHQ

9HUDQVFK OIDDMXD DW
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE
*EHUVFEKXVV

248



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ $OO0JHPHLQH )LQDQJZLUWVFKDIW
$OO0JHPHLQH )LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW

BURGXNWJIUXSSH

6RQVWLIJH DOOJHPHLQH )LQDQJZLUWVFKDIW

SURGXNW

6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW

.RVWHQVWHOOH

6RQVWLIJH DOOJHPHLQH )LODQ]JZLUWVFKDIW

. XU]JEHVFKUHLEXQJ =LHOH

,Q GHU 3URGXNWJUXSSH ZHUGHQ DOOH 9RUJIQJH LP %HUHL
'DUOHKHQVDEZLFNOXIQUWIWHONMRQPIULVWLIH .UHGLWH VRZLH DOOH 9RU.

(V ZHUGHQ GLH +DEHQ]JLQVHQ GHU 7HUPLQJHOGDQODJHQ YHUEXFKW
.DVVHQNUHGLWH

$XIWUDJVIUXQGODJH

*HPHLQGHRUGQXQJ *HPHLQGHKDXNHKDQBHNBNNRUGHURU GPIXQJ .$*
+DXSWVDW]XQJ (LQJHOEHVFKOXVVIDVVXQJ *HPHLQGHUDW (LQ]JHOEHD
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*HPHLQGH 6WHJHQ

7++

=LQVHQ XQG IKQOLFK

+DXVKDOWVSODQ
$OO0JHPHL@MQ]ZLUWVFKDIW

$O0JHPHLQH )LQDQJZLUWVFKDIW

6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW

$QWHLOLJH RUGHQWO

=LQVHQ XQG IKQOLFK
$XIZHQGXQJIHQ

6RQVWLJH RUGHQWOL
$XIZHQGXQJIHQ

$QWHLOLJH RUGHQW
$XIZHQGXQJIHQ

$QWHLOHIIHDQVFKODJYV
RUGHQWOLFKHV (UJHE

(UWUIJH DXV LQWHUQ

$XIZHQGXQJIHQ I-U LQ
JHLVWXQJHQ

9HUDQVFKODJWHV ND
(UJHEQLV

9HUDQVFKODJWHU
IHWWRUHVVRXUFHQE

*EHUVFEKXVV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

7++ $OO0OJHPHLQH )LQDQJ]ZLUWVFKDIW
$OOJHPHLQH )LQDQ]JZLUWVFKDIW
-DKUHVDEVFKOXVVEXFKXQJHQ $EZ 9-

BURGXNWJIUXSSH

$EZLFNOXQJ GHU 9RUMDKUH

SURGXNW

$EZLFNOXQJ GHU 9RUMDKUH

.RVWHQVWHOOH
$SEZLFNOXQJIDEKHWWH 9RUM

. XU]JEHVFKUHLEXQJ =LHOH

$XIWUDJVIUXQGODJH

251



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
7++ $OO0OJHPHLQH )LQDQJZLUWVFKDIW
$OO0JHPHLQH )LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW

ol ,QYHVWLWLRQV *HVDPWDQ %LVKHU (UPIFKWL (UJHEQL $QVDW] $QVDW] 9( 30DQXQ 30DQXQ 30DQXQ
1U 0D%QDKP ILQDQ]JLF <EHUWUD.
(LQ]DKOXQI® QDFKULF DXV

$XV]DKOXQJVD
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85

|| | |
*HZIKUXQJ YRQ 7UIJHUGDUOHKHQ

6XPPH GHU
(LQIDKOXQJHQ D
,QYHVWLWLRQVW

$XV]DKOXQJIHQ It
(UZHUE YRQ
JLQDQ]YHUP|JHQ

6XPPH GHU
$XV]DKOXQJHQ D
,QYHVWLWLRQVW

6DOGR DXV
L QYHVWLWLRQVMW

*HVDPWNRVWHQ
0D% QDKPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
+DXVKDOWVTXHUVFKQLWW (UJHEQLVKDXVKDOW

,QQHUH 9HUZDOWX(

6LFKHUKHLW XQG 2
%UDQGVFKXW]
6FKXOWUIJHUDXIJD

7KHDWRIQIHUWH
OXVLNVFKXOHQ

9+6 %LEOLRWKHNH
NXOWXUSIGDJRJ (L

BRQVWLJIH .XOWXUS
6R]JLDOH +LOIHQ

.LQGHWXJIHQGG
YDPLOLHQKLOIH

7DIJHVHLQULFKWXQ
XQG 7DJHVSIOHJH

*HVXQGKHLWVGLHQ
6SRUW XQG %IGHU
6SRUWVWIWWHQ

5IXPOLFKH 30DQXQ
(QWZLFNOXQJ
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*HPHLQGH 6WHJH

%DXHQ XQG :RKQHQ

+DXVKDOWVSOD

9HWXQG (QWVRUJIXQ

:DVVHUYHUVRUJXQJ

$EIDOOZLUWVFKDIW

9HUNHKUVIO I DD |
g319

9HUNHKUVEHWULHE

IDWXQEODQGVFKDIW
JULHGKRIVZHVHQ

JULHG KR8
YHVWDWWXQJIVZHV

8PZHOWVFKXW]

:LUWVFKDIW XQG 7H

$O0OJHPHLQH )LQDQ

6WHXHUQ DOOJ =X
DOOJ 8PODJHQ

6RQVWLJH DOOJHPH
JLQDQJ]ZLUWVFKDIW

352'B6
0$57

6XPPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
+DXVKDOWVTXHUVFKQLWW )LQDQ]KDXVKDOW

+DXVKDOWVTXHUVFKQ DQWHLOL| (LQ]JDKOXQJH $XV]DKOXQJH $QWHLOL| (LQ]DKOXQJK $XV]DKOXQJ} DQWHLOL| 9HUSIOLFKYV
JLODQ]KDXVKDOWY =DKOXQJVP|,QYHVWLWLR(,QYHVWLWLR( YHUDQVFK( )LODQJLHUX )LQODQJLHUX YHUDQVFKQ HUPIFKWLJX
*EHUVFKXVV JLQDQ]LHU WIWLJINH WIWLINHI )LQDQJLHUX
DXV ODXIH PLWWHOEH PLWWHO-<EH
9HUZDOWX EHGDUI EHGDUI
WIWLJINH ™ SDOWH( ™ESDOWHQ
(85 (85 (85 (85 (85 (85 (85 (85

,QQHUH 9HUZDOWX(
6LFKHWQHL WU GQXQ
%UDQGVFKXW]

6FKXOWUIJHUDXIJD

7KHDWHU .RQJHUW
OXVLNVFKXOHQ

9+6 %LEOLRWKHNH
NXOWXUSIGDJRJ (L

BRQVWLJH .XOWXUS
6RILDOH +LOIHQ

LQGHWXJIHQAGG
YDPLOLHQKLOIH

7DIJHVHLQULFKWXQ/
XQG 7DJHVSIOHJH

*HVXQGKHLWVGLHQ
6SRUW XQG %IGHU
6SRUWVWIWWHQ

5IXPOLFKH 30DQXQ
(QWZLFNOXQJ

%DXHQ XQG :RKQHQ
IHXQG (QWVRUJIXQ
:DVVHUYHUVRUJXQJ
$EIDOOZLUWVFKDIW

9HUNHKUVIO | PIQHID 3
9319
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*HPHLQGH 6WHJHQ

+DXVKDOWVSODQ

+DXVKDOWVTXHUVFKQ DQWHLOL| (LQ]DKOXQJH $XVIDKOXQJH $QWHLOL| (LQIDKOXQJK $XVIDKOXQJ} DQWHLOL| 9HUSIOLFKYV
JLODQ]KDXVKDOWY =DKOXQJVP|, QYHVWLWLR(,QYHVWLWLR( YHUDQVFK( )LODQJLHUX )LQODQJLHUX YHUDQVFKQ HUPIFKWLJX
cEHUVFKXVV JLQDQ]LHU WIWLJINH WIWLJINHI )LQDQJLHUX
DXV ODXIH PLWWHO<EH PLWWHO-<EH
9HUZDOWX EHGDUI EHGDUI
WIWLJINH ™ SDOWHC ™ESDOWHQ
(85 (85 (85 (85 (85 (85 (85 (85

9HUNHKUVEHWULHE

1DWXQG /DQGVFKDI
JULHGKRIVZHVHQ

JULHG KR @
%HVWDWWXQJIVZHV

8PZHOWVFKXW]

:LUWVEFKDIW XQG 7R

$0O0JHPHLQH )LQDQ

BWHXHUQ DOOJ =X
DOOJ 8PODJHQ

6RQVWLJH DOOJHPH
JLQDQJ]ZLUWVFKDIW

352'B6
0857

6XPPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

$QODJHQ

*HPI% t GHU *HP+92 VLQG YHUVFKLHGHQH $E@O®RIXHQIBBP ,PDX\
JROJHQGHQ ZHUGHQ QDFKVWHKHQGHQ $QODJHQ GDUJHVWHOOW

Stellenplan

Entwicklung der Liquiditat

Innere Darlehen

Ubersicht tiber die Zuordnung der Produkte zu den Teilhaushalten
Verpflichtungserméachtigungen

Rucklagen

Ruckstellungen

Schuldenstand

Kennzahlen zur Beurteilung der finanziellen Leistungsfahigkeit
Haushaltsvermerke

Kommunaler Finanzausgleich
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

6WHOOHQSODQ I-U GDV +DXVKDOWVMDKU

'HU BWHOOHQSODQ ZHLVW GLH LP +DXVKDOWVMDKU HUIRUGHUOL
QXU YRU*EHUJHKHQG EHVFKIITWLIJWHQ $QJHVWHOOWHQ XQG $UEH]
VLQG I+U GLH HLQ]H O Q¥HY ¥ M\KRYGBEREDIUXSSHQPHXGRW ®IKHD GHU

BWHOOHQ LP 9RUMDKU VRZLH GLH DP -XQL GHV 9RUMDKUHV E
GLH 5HFKWVJUXQGODJH IlU GLH JHVDPWH 3HUVRQDOZLUWVFK
9RUDXVVHWI]XQJ I+U (LQVWHOOXQJHQ XQG %HI|DBEHUXQJBQHLV\
9HUDQVFKODJXQJ LP +DXVKDOWVSODQ 'HU 6W HIQODYISHO D QXLV W C

*HP+92 EHLJHI«JW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

260



*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

(QWZLFNOXQJ GHU /LTXLGLWIW
'DUVWHOOXQJ GHU YRUDXVVLFKWOLFKHQ (QWZLFNOXQJ GHU /LT X

$QODJIJH BEV 1U *HP+92
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*HPHLQGH 6WHJHQ

, QQH

UH 'DUOHKHQ

%HVWDQG DQ LQQHUHQ 'DUOHKHQ

+DXVKDOWVSODQ

$QODJH 1X T 6DW] 1U *HP2 f 1U T 6 DW] 1U T
zum 01.01 | zum 31.12.
EUR EUR
1 2
Ruckstellung fiur die Stilllegung und Nachsorge von
1 Abfalldeponien nach § 41 Abs. 1 Nr. 3 GemHVO? 0 0
Sonstige Rickstellungen ohne die Ruckstellung fiir die
2 + | Stilllegung und Nachsorge von Abfalldeponien? 0 0
Mittelbestand bei Erwirtschaftung aller Riickstellungen und
3 = | Ansammlung der Mittel 0 0
4 Liquide Mittel® 1.091.863| 1.148.763
5 - | Kassenkreditmittel® 0 0
6 + | angelegte Mittel” 7.000.000| 5.000.000
7 = |tatsachlicher erwirtschafteter Mittelbestand ~ ® 8.091.863| 6.148.763
8 Differenz (Zeile 3 abziglich Zeile 7) -8.091.863 | -6.148.763
9 Bestand an inneren Darlehen © 0 0
nachrichtlich: Eigenkapitalquote® im Jahr der Aufnahme inneren
Darlehens, hilfsweise am Stichtag der Eréffnungsbilanz in vom
10 Hundert 0 0
nachrichtlich: Eigenkapitalquotel® im aktuellen Haushaltsjahr in
11 vom Hundert 0 0

BRIHUQ $XVJDQJVJIU|%HQ I+U GLH %HUHFKQXQJ QRFK QLFKW YF

VEKIW]HQ

.RQW
.RQW

6XPPH =HLOH

HQDUW
HQJUXSSH RKQH .RQWHQDUW

]X]*JOLFK =HLOH

.RQWHQJUXSSH

.RQWHQDUW
.RQWHQJUXSSH RKQH .RQWHQDUW
=HLOH DE]*JOLFK =HLOH ]X]*JOLFK =HLOH

6RIHUQ GHU :HUW LQ =HLOH SRVLWLY LVW GHU QLHGULJHUH
(LJHQNDSLWDOTXRWH (LBEYNDIUWDOHEBFX t%LODQ]VXPPH
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

hEHUVLFKW ¢«EHU GLH =XRUGQXQJ GHU 3URGXNWEHUHLFKH XQ
7HLOKDXVKDOWHQ
$QODJH X t $EV *HP+92
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

HUSIOLFKWMEIWIHIXQJIHQ

hEHUVLFKW +EHWGEGEHDKKWXQJVHUPIFKWLIXQJHQ YRUDXVVLFKWC
$XV]IDKOXQJIHQ

$QODJIH X t $EV 1U *HP+92
Verpflichtungserméachtigunge
n davon voraussichtlich fallige Auszahlungen
im Haushaltsplan
Jahr 2026 2027 2028 2029 2030
2025 4.102.000 3.762.000 340.000 0 0
2026 0 0 0 0 0
2027 0 0 0 0 0
2028 0 0 0 0 0
Summe; 4.102.000 3.762.000 340.000 0 0
Nachrichtlich
im Finanzplan vorgesehene
Kreditaufnahmen: 1.842.000 0 0 0

5«FNODJHQ

hEHUVLFKW «EHU GHQ YRUDXVVBFKNIMOLLAKHQ 6WDQG GHU

$QODJH 1X T $EV 1U t *HP+92
voraussichtlicher Stand zu voraussichtlicher Stand zum
Art Beginn des Haushaltsjahres Ende des Haushaltsjahres
2026 2026
TEUR
1.  Ergebnisricklagen
Rucklagen aus Uberschiissen des
1.1 ordentlichen Ergebnisses 3.072.705 1.775.875
Rucklagen aus Uberschiissen des
1.2 Sonderergebnisses 2.944.237 2.944.237
2.  Zweckgebundene Riicklagen 0 0
Rucklagen gesamt 6.016.942 4.720.112

(UOIXWHUXQJHQ

'HU YRUDXVVLFKWOLFKH 6W DEHI LGHU GoH F N-OIDXIHKQD (2 WV 61 1B KDUH V
*UXQGODJH GHU YRUOIXILIHQ 5SHFKQXQJVHUJBEQIYRNVEIHUHDWU F

P (LQ]JHOQHQ

RUGHQWOLFKHV (UJHEQW
6RQGHUHUJHEQLYV Y,

RUGHQWOLFKHV (UJHEQ ¥V
6RQGHUHUJHEQLYV Y,
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*HPHLQGH 6WHJHQ

RUGHQWOLFKHV (UJHEQMV
BRQGHUHUJHEQLYV Ya

RUGHQWOLFKHV (UJHEQ LW
BRQGHUHUJHEQLYV Ya

RUGHQWOLFKHV (UJHEQMMV
BRQGHUHUJHEQLYV Ya

RUGHQWOLFKHV (UJHEQMMV
BRQGHUHUJHEQLYV Y

S*FNVWHOOXQJHQ

+DXVKDOWVSODQ

$QODJH 1X t $EV 1U t *HP+92
voraussichtlicher Stand zu
Art Beginn des Haushaltsjahres
2026
TEUR
1. Ergebnisriicklagen *
1.1 Lohn- und Gehaltsriickstellungen 0
1.2 Unterhaltsvorschussrickstellungen 0
1.3 Stilllegungs aand Nachsorgeriickstellungen fur
Abfalldeponien 0
1.4 Gebuhrenuberschussriickstellungen 0
1.5 Altlastensanierungsrickstellungen 0
1.6 Ruckstellungen fur drohende Verpflichtungen
aus Birgschaften u. Gewahrleistungen 0
2. Weitere Rickstellungen gemal § 41 Abs. 2
GemHVO *
Ruckstellungen gesamt 0

6FKXOGHQVWDQG

hEHUVLFKW

*EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG GHU 6FKXC(

NUHGLWH
$QODJH 1X 1 $EV 1U T 1U *HP+92
voraussichtlicher voraussichtlicher
Art der Schulden Stand zu Beginn des | Stand zum Ende des
Haushaltsjahres Haushaltsjahres
Kernhaushalt 2026 2026
TEUR
1.1 Anleihen 0 0
1.2 Verbindlichkeiten aus Krediten fur Investitionen
1.2.1 Bund 0 0
1.2.2 Land 0 0
1.2.3 Gemeinden und Gemeindeverbande 0 0
1.2.4 Zweckverbande und dergleichen 0 0
1.2.5 Kreditinstitute 0 2.000.000
1.2.6 sonstige Bereiche 0 0
1.3 Kassenkredite 0 0
1.4. Verbindlichkeiten aus kreditdhnlichen Rechtsgeschéften 223.000 600.000
1. Voraussichtliche Gesamtschulden Kernhaushalt 223.000 2.600.000
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*HPHLQGH 6WHJHQ

IDFKULFKWOLFK

+DXVKDOWVSODQ

Schulden der Sondervermégen mit Sonderrechnung (Angaben jeweils fur einzelne

Sondervermdgen)

Schulden der Sondervermdgen mit Sonderrechnung

voraussichtlicher
Stand zu Beginn des

voraussichtlicher
Stand zum Ende des

Haushaltsjahres Haushaltsjahres
Eigenbetrieb Wasserversorgung 2026 2026
TEUR

2.1 Anleihen
2.2 Verbindlichkeiten aus Krediten fir Investitionen

2.2.5 Kreditinstitute 2.312.618 2.203.543

2.2.5 davon fur Badenova-Beteiligung 1.857.826 1.807.879
2.3 Kassenkredite
2.4 Verbindlichkeiten aus kreditdhnlichen Rechtsgeschéften
2. Voraussichtliche Gesamtschulden Sondervermdgen
mit Sonderrechnung 2.312.618 2.203.543

Schulden der Sondervermégen mit Sonderrechnung

Eigenbetrieb Abwasserbeseitigung

voraussichtlicher
Stand zu Beginn des
Haushaltsjahres

voraussichtlicher
Stand zum Ende des
Haushaltsjahres

2026

2026

TE

UR

2.1 Anleihen

2.2 Verbindlichkeiten aus Krediten fiir Investitionen

2.2.5 Kreditinstitute

513.723

490.623

2.3 Kassenkredite

2.4 Verbindlichkeiten aus kreditdhnlichen Rechtsgeschéften

2. Voraussichtliche Gesamtschulden Sondervermégen
mit Sonderrechnung

513.723

490.623

voraussichtlicher
Stand zu Beginn des

voraussichtlicher
Stand zum Ende des

Gesamtschulden vodn Kernhaushalt Haushaltsjahres Haushaltsjahres
un
Sondervermdgen mit Sonderrechnung 2028 2028
TEUR
3.1 Anleihen
3.2 Verbindlichkeiten aus Krediten fir Investitionen 2.826.341 2.694.166
3.3 Kassenkredite
3.4 Verbindlichkeiten aus kreditdhnlichen Rechtsgeschéften 223.000 600.000
Zwischensumme 3.1 + 3.2 +3.3. + 3.4 3.049.341 3.294.166
abzuglich Schulden zwischen Kernhaushalt und
Sondervermdgen mit Sonderrechnung 737.650 716.150
3. Konsolidierte Gesamtschulden 2.311.691 2.578.016
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

HQQ]DKOHQ ]XU %HXUWHLOXQJ GHU ILQDQ]JLHOOHQ /HLVWXQJ

$QODJH Xt 6DW] 1U *HP+92

+LQZHLV EHL 3XQNW HUVFKXOGXRHKDQBHBWWIKYOQERKHY 5HFKWVJHVFEKITW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

+DXVKDOWVYHUPHUNH
1DFKIROJHQG ZHUGHQ GLH +DXVKDOWVYHUPHUNH HUOIXWHUW
+DXVKDOWVUHFKWOLFKH *UXQGODJHQ

1DFK t *HP+92 LVW GHU *HVDPWKDXVKDOW LQ 7HLOKDXVKDOW
HQWKDOWHQ HLeXH)®E (WUBEQLM QDQ]KDXVKDOW -HGHU 7HLOKDXV
HLQH %HZLUWVFKDIWXQJVHLQKHLW %XGJHW

$0V %XGIJHW JHOWHQ LP +DXVKDOWVSODQ l+U HLQHQ DEJHJUHQ
SHUVREQOQG 6DFKPLWWHO QUPXXWLIBRRYKDOWYVsEHUWUDJIXQJHC
IXVWIQGLJHQ 9HUDQWZRUWXQJVEHUHLFK ]XU %HZLUWVFKDIW)
JHLVWXQJV]LHOH ]XJHZLHVHQ VLQG t 1U *HP+92

‘'LH 9HUZDOWXQJVEXGJHWVY GHU *HPHLQGH G6WHJIHQ XPIDVVH
RUGHQWOMAKHEE XQG GLH RUGHQWOLFKHQ $XIZHQGXQJHQ VRZLH
XQG LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH

1IKHUH =XRUGQXQJHQ GHU 6DFKNRQWHQ ]XU '"HFNXQJVIIKLJNH
GDUJHVWHOOW )DOOV VLFK EHLP 9RODEMMWEB 8 HED XARKDIOMH/ S (
%XGIHWHLQWHLOXQJ JHIQGHUW ZHUGHQ PXVV ZLUG GLH 9HU
HQWVSUHFKHQG ]X NRUULJLHUHQ +DXVKDOWVDQVIW]H G*UIHQ G

NWXGIHWVWUXNWXU *HPHLQGH 6WHJHQ

'LH *HPHLQGH O6WHJIHKQHKD *HVDPWKDXVKDOW SURGXNWRULHQMW
JHIJOLHGHUW ZDV GHQ )ROJHQGHQ %XGJHWV HQWVSULFKW

,QQHUKDOE GHU % XGJHWYV ZHUGHQ GLH QDFKIROJHQG DXIJHIKU\

%XGIJHW GHU )UHLZLOOLJHQ )HXHUZHKU 6WHJHQ JHVDPW
%XGIJHWYV GHU 6FKXOHQ
%XGJHW GHV .LQGHUJDUWHQ (VFKEDFK

'LH JHWURIIHQH %XGJHWDEJUHQ]XQJ NDQQ QLFKW GXUFK
7JHLOKDXVKDOWVEXGJHWY ,QDQVSUXFKQDKPH YRQ <EHUJUH
XQWHUODXIHQ ZHUGHQ 'LH ZHLWHOHX @FHDBDL U WW FHIFINNQIN | 1B H.]
$EJUHQ]XQJ X D LQQHUKDOE GHU 7HLOKDXVKDOWVEXGJHWV
SHFKQXQJVDPW JHUHJHOW

"HFNXQJVIIKLINHLW

$O0H $XIZHQGXQJHQ XQG *EHUWUDJHQH (UPIFKWLJXQJHQ LP (U
7HLOKDXYXDW@XGJHW JHK|UHQ VLQG JUXQGVIW]JOLFK QDFK t $E
GHFNXQJVIIKL] ZHQQ LP +DXVKDOWVSODQ QLFKWYV DQGHUHV EH\

1DFK t $EV  *HP+92 N|QQHQ LP (UJHEQLVKDXVKDOW ZHLWHUH
HUNOIUW ZHUGHWH YPOROGEK ]XVDPPHQKIQJHQ 8QWHU GHU OJ
VDFKOLFKHQ =XVDPPHQKDQJV N|QQHQ DXFK $XIZHQGXQJHQ GHYV
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

YHUVFKLHGHQHQ 7THLOKDXVKDOWHQ I«U GHFNXQJVIIKLJ HUNOIUW

'LH 5HJHOXQJHQ LQ ft $EV *HP+92 JHOMWHQ MXQG $X
9HUSIOLFKWXQJVHUPIFKWLIXQJHQ I+U ,QYHVWLWLRQVWIWLJINHLW

'"HV :HLWHUHQ N|QQHQ JHPI% t $EV  *HP+92 ]DKOXQJVZLUNVD
%XGIJHWV ]X *XQVWHQ YRQ $XV]DKOXQJHQ LP )IQQNQKLIXNKDOMW W
ZHUGHQ VRIHUQ VLH LQ t 1U ELV DXIJHIsKUW VLQG 'LHV
l+U *UXQGVWsFNH XQG *HEIXGH %DXPD%QDKPHQ EHZHJOLFKHV
,QYHVWLWLRQVI|[UGHUXQJVPD%QDKPHQ RG®U I+U VRQVWLJIH ,QY}

/JHW]WOLFK NDQQ QDFK ¥ $EV *HP+92 LP +DXVKDOWVSOD!
OHKUHUWUIJH EHVWLPPWH $XIZHQGXQJVDQVIW]H GHV (UJHEQ
OLQGHUHUWUIJH EHVWLPPWH $XIZHQGXQJVDQVIW]H YHUPLQG
$XVIJHQRPPHQHWYR® KUWUIJH DXV 6WHXHUQ DOOJHPHLQH =XZH
(QWVSUHFKHQGH OHKUDXIZHQGXQJHQ QDFK * $EV *HP+92
*EHUSODQPI%LJH $XIZHQGXQJHQ * $EV *HP+92 'LH 5HJHC
JLOQODQ]KDXVKDOW HQWWSUHAKRHQ@G T $E

'"HENXQJVIIKLINHLW EHL GHU *HPHLQGH 6WHJHQ
'LH 5HIHOXQJHQ ]X GHQ 7HLOEXGJHWYV VLQG YRUUDQJLJ ]X EH
$XIZHQGXQJIHQ I[+U JHIHQVHLWLJ GHFNXQJVIIKLI HUNOIUW LP hE

GHV 7HL O K DWWHKKHAIMXAWWHO OHQ

SHUVRQDODXIZHQGXQJHQ
'LH .RQWHQ = ZHUGHQ *EHU DOOH 7HLOKDXVKDOWH KLQ
GHFNXQJVIIKLI HUNOIUW

%DXPD%QDKPHQ XQG VRQVWLJH ,QYHVWLWLRQHQ
$XV]DKOXQJHQ GHU .RQWHQDUW $X V] D Q OXIXIH®RV W UF NGHH® X Q
*HEIXGHQ ZHUGHQ WHLOKDXVKDOWV.EHUJUHLIHQG I+U JHJHQVHL
OHKUHLQ]DKOXQJHQ GHU .RQWHQJUXSSHQ IHUIX%HUXQJ YRQ
ZHUGHQ WHLOKDXVKDOWVeEHUJUHLIHQG I«U XQHFKW GHF
OHKUDXV]DKOXQJHQ GHU .RQWHQDUW $XVIDKOXQJHQ I*U GHQ
*HEIXGHQ HUNOIUW

$XV]DKOXQJHQ I+U VIPWOLFKH ,QYHVWLWLRQVPD%QDKPHQ LQC
ZHUGHQ I+U JHIJHQVHLWLJ GHFNXQJVIIKLJ HUNOIUW
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

%LODQJ]LHOOH QENBKUPIEBXIO|VXQJ YRQ 6RQGHUSRVWHQ

'LH ELODQ]JLHOOHQ $EVFKUHLEXQJHQ .RQWHQJUXSSH XQG GL}
=XZHQGXQJHQ 6DFKNRQWR ZHUGHQ ]JHQWUDO
EHZLUWVFKDIWHW XQG *EHU GLH 7HL QKOXVEDPNX KLIQRHD X QG I
GHFNXQJVIIKLI HUNOIUW

,QWHUQH /HLVWXQJVYHUUHFKQXQJHQ

(UWUIJH XQG $XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVYHUUHF
ZHUGHQ +*EHU GLH 7HLOKDXVKDOWH KLQZHJ I1+U JHJHQVHLWI
GHFENX@QKIM HUNOIUW

(LQVHLWLJH 'HFNXQJVIIKLINHLW t $EV  *HP+92

,QQHUKDOE GHU 9HUZDOWXQJVEXGJHWV GHU *HPHLQGH 6WH.
RUGHQWOLFKHQ (UWUIJH XQG RUGHQWOLFKHQ $XIZHQGXQJHQ
GHFNXQJVIIKL] HUN®DUBW EHXWMKW HLQH HLQVHLWLJH 'HFN
]JDKOXQJVZLUNVDPHQ $XIZHQGXQJHQ ]XJXQVWHQ YRQ $XV]DKOXC
GHU .RQWHQDUW $XV]DKOXQJHQ 1-U GHQ (UZHUE YRQ EHZ
9HUP|JHQVJHJIJHQVWIQGHQ

h E H U WDUUDNJHEL W

'LH $QVIW]H l+U $XIZHQGXQJHQ XQG $XV]DKOXQJIJHQ HLQHV %XGJ

*HP+92 JDQ] RGHU WHLOZHLVH l«U *EHUWUDJEDU HUNOIUW ZHUG

“DKUH QDFK B6FKOXVV GHV +DXVKDOWVMDKUHV YEHEKIE®U (QW

DX%HUSODQPI%LJH $XIZHQGXQJHQ XQG $XV]DKOXQJHQ ZHQQ

+DXVKDOWVMDKUHV LQ $QVSUXFK JHQRPPHQ MHGRFK QRFK QLF
*HP+92

SRUDXVVHWI]XQJHQ I-U GLH hEHUWUDJEDUNHLW MEQGV ®DLVYWGL
JHIIKUGHW LVW XQG GLH .UHGLWDXIQDKPHYRUVFKULIWHQ EHDFK

'LH hEHUWUDJEDUNHLW YRQ ,QYHVWLWLRQHQ XQG ,QYHVWLWLRQ
t  $EV  *HP+92 ZRQDFK $QVIW]H l+U $XOPLK S KQWHRHEL @ HXWJW H C
l+U ,KUHQ =ZHFN YHUI*JEDU EOHLEHQ EHL %DXPD%QDKPHQ XQG

-DKUH QDFK 6FKOXVV GHV +DXVKDOWVMDKUHY LQ GHP GHU %I

ZHVHQWOLFKHQ 7HLOHQ LQ %HQX V¥ QUQIWH\QRPPAHKHQBHE HQ OWD D)
‘EHMQG DX%HUSODQPI%LJH $XVIDKOXQJHQ t $EV  *HP+92

hEHUWUDJEDUNHLW EHL GHU *HPHLQGH 6WHJHQ
$O0OH +DXVKDOWVDQVIW]H GLH LQQHUKDOE GHU 7HLOKDXVKDO\
XQHFKWH 'HFNX@JWIUREMRIHQ VLQG ZHUGHQ JUXQGVIW]OLFK el

%DXPD%QDKPHQ XQG VRQVWLJH ,QYHVWLWLRQHQ
hEHU GLH hEHUWUDJXQaXQREQ, QY HHVWWI MY RRYV|UGHUXQJVPLWWHO
$EV *HP+92 HUJHEHQ LVW GHU *HPHLQOKUBWDEVFEDKNVNG VG
LQIRUPLHUHQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

.RPPXQDOHU )LQDQ]DXVJOHLFK
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ
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*HPHLQGH 6WHJHQ +DXVKDOWVSODQ

'LUWVFKDIWVSODQ (LJHQEHWULHE :DVVHUYHUVRUJXQJ

‘'LH :DVVHUYHUVRUJXQJ ZLUG VHLW GHP DOV (LJHQEHWUL
XQVHOEVWIQGLJ ZLUWVFKDIWOLFK MHGRFK VHOEVWVWIQGLJ
JLODQJUHFKQXQJVNUHLY )eU GLH :LUWVFKDIWVI-KUQZHZNUG Gt
HUVWHOOW 'HU :LUWVFKDIWVSODQ I-U GHQ (LIJHQEHWULHE :DVV

GHU *HP+92 GHP +DXVKDOWVSODQ EHL]XI*JHQ XQG ZLUG LP )RO

:LUWVFKDIWVSODQ (LJHQEHWULHE $EZDVVHUEHVHLWLJXQJ

'LH $EZDVVHUEHYHU® LMKQW GHP DOV (LJHQEHWULHE JF
UHFKWOLFK XQVHOEVWIQGLJ ZLUWVFKDIWOLFK MHGRFK VHOEV\
JLOQDQJUHFKQXQJVNUHLYVY )eU GLH :LUWVFKDIWVIeKUXQJ ZLUG Gt
HUVWHOQWWWRKDIWVSODQ IU GHQ (LJHQEHWULHE $EZDVVHUEH)\
1U GHU *HP+92 GHP +DXNKBXOWN@XM®G ZLGG WIEHEWHOOW
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